BHYTPEHHHX eI — He CBBILIE OHOM 6a30BOI BEJIMUHMHBI (110 COCTOSHHIO Ha
okTs10ph 2023 . — 37 Genopycckux py6Onei). B menoMm crienyer OTMETHTH
AQHAJOTMYHOCTh IOJXOJOB IPUBJICYCHHS K OrPaHHYCHHOW MarepHalbHOH
OTBETCTBEHHOCTH COTPYAHHUKOB U paboTHHKOB. OcobeHHOCThIO [lonokeHus
SABJIACTCA YCTAHOBJICHME MAaKCUMAJIbHBIX MPEICIOB OFpaHH‘leHHOﬁ Mmarepu-
AIBHOM OTBETCTBEHHOCTH KYPCAHTOB B IIpeieiIaX OIHOMH 0a30BOIl BEIMYNHEL,
YTO B HACTOSIIIIEE BPEMsI IIPEJICTABIISIETCS HECKOJIBKO YCTAPEBIIUM IIPABOBBIM
TIOJIOXKEHUEM.

[Nopsnok Bo3MenieHns yniepoa MOXKeT OBITh Kak JOOPOBOJIBHEIM, TaK H
NPUHYIUTENBHBIM (BHECYeOHBIM U cyneOHbIM). Ecnu pasmep ymiepba Ha
JIeHb ero oOHapyxeHus He npesbimaeT 100 6a30BbIX BEIWYNH, BO3MEIICHUE
yiepba OCyIISCTBISETCS Ha OCHOBAaHHMH IIPUKa3a HayaJlbHUKA OpraHa BHY-
TPEHHUX ACJI ITYTEM CIKEMECAYHBIX y;[epmam/lﬁ U3 JCHEXKXHOI'0 10BOJbCTBUS
COTPYIAHHUKA. B OCTaJbHBIX Clly4asx BO3MELICHHE yIepda IPOM3BOIHUTCS
B cyneOHoM mopsinke. [Tonaraem, 4to naHHasi MpaBoBasi HOpMa HYXJIAETCS
B KOPPEKTHUPOBKE, a CyMMa MaKCHMAJILHOTO yIlepOa NOJKHA YBS3bIBAThCS
C TPEXKpaTHBIM Pa3MEPOM CPEIHEr0 MECSYHOTO JICHEKHOTO NOBOJILCTBHS
KOHKPETHOI'O COTPY/JHHUKA OpraHa BHYTPEHHHUX Jiell, TIPHBJIEKaeMOTo K Ma-
TepHANBEHOH OTBETCTBEHHOCTH. Mcnonb3yeMble B HAcTOsIee BpeMs KpH-
TEpHH ONPEHCNICHUS MOPAJIKa BO3MEILCHUS ymiepOa SIBISIOTCS HE BIIOJIHE
CHIPaBCUIMBBIMU, TMOCKOJIBKY ACHECKHOE JOBOJILCTBUEC COTPYAHUKOB MOXKET
CYIIECTBEHHO PAa3MYaTbCs B 3aBUCUMOCTH OT 3aHMMAaeMOH JOJDKHOCTH,
CIICMAJIBHOI'O 3BaHUs, BBICIYT'U JICT U T. IO. HonaraeM, 4TOo LECJIAM MaTepu-
aJIbHOW OTBETCTBEHHOCTH OyleT B OOJIbIIEH Mepe COOTBETCTBOBATH IPHBSI3-
Ka ONpEeACNICHHUS ITOpsiIKa BOSMELICHH S yIepOa K pa3MepaM JACHEKHOTO J0-
BOJILCTBUA KOHKPETHOT'O COTPYAHUKA.

B 11e11X COBEpLICHCTBOBAHKS IPABOBBIX HOPM, PErNIaMEHTHPYIOLIHX BO-
MPOCHI MATEPHAIBHOI OTBETCTBEHHOCTH COTPYIHHKOB OPraHOB BHYTPEHHHX
JIell, cCUMTaeM IiesecoodpasHbiM B [lonoxeHun nare 6osee TouHyto hopmy-
JMPOBKY NOHATHS PeaJbHOTO yiep0a, 3aKperuTh MOHATHE BUHBI U e (hopM;
Pa3bsACHUTD, YTO IOAPA3yMEBACTCS O IPAMON IPUUUHHON CBSI3BIO MEXKITY
MIPOTUBOIPABHBIM MOBEJICHUEM COTPYIHUKA M YIIEpOOM; ONPEAEInTh Ipe-
3yMITLUIO HEBUHOBHOCTH COTPYAHHKA B IPUYHMHEHNH yIiepOa, a TakKe yTod-
HUTD NIEPEUCHDL OCHOBaHI/II‘/II, OCBO60)KI[aIOHlI/IX OT MPHUBJICYCHUA K MaT€pralib-
HOI1 0TBeTCTBEHHOCTH. KpoMe Toro, TpeOyIoT H3MEHEHUS U TPABOBBIE HOPMBI,
OIpeNIeNSFOLINE TIOPSIIOK BO3MELICHHS MaTepHaibHoro ynep6oa. [lonaraem,
YTO KOPPEKTUPOBKA JaHHBIX NPABOBBIX MOJIOKEHUH OyJeT criocoOCTBOBAaTh
VIIy4YIIEHUIO IPaBOBOW 3aILMINEHHOCTH COTPYIHHKA OPraHOB BHYTPEHHHX
Jien1, 00eCIeueHHIo ero SKOHOMHYECKOH 0e3011acCHOCTH, TapaHTHPYET HENpH-
KOCHOBCHHOCTH ACHEKHOI'O JOBOJILCTBUSA COTPYAHHKA OT HeO6OCHOBaHHbIX
yAEepxKaHUM.
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VIIK 321.012
H.IO. Bepemees

AHANAU3 NONNTUYECKUX PUCKOB
¥ 3KOHOMUYECKASA BE3OMNACHOCTb FOCYJAPCTBA

AHanu3 pHCKOB IIHUPOKO PACIpPOCTPAHEH B SKOHOMHKE, COLMOJIOTHH,
IpaBe, TICUXOJIOTUM M APYTMX Hay4YHbIX TUCHHUIUIMHAX. AKTyaJbHbBIH aHa-
T3 TOJIUTHYECKUX PHUCKOB — HANpaBICHHE COBPEMEHHON MOINTHYECKOH
HayKH, B paMKaX KOTOPOTO COYETAIOTCSI Hay4YHbIC MHTEPECH! aKaJIeMUIeCKO-
ro coobmiecTBa, (prHAHCOBBIE MHTEPECH MPEACTABUTENCH OM3HECA M LENH
3G PEKTUBHON CHCTEMBI TOCYIapCTBEHHOTO yIpaBleHus. B cBoio ouepensp,
obecrieueHne HAMOHAIBHON 0€301MacHOCTH M €€ 3KOHOMHYECKOH COCTaB-
JSFOIIEH CEeroHs MPEBPATHIIOCH B BAXXHEHIITYIO MOTUTHYECKYIO, COITHATBHO-
9KOHOMHYECKYIO U HayqHYIO 3a/ady.

OKkoHOMHYECKasi OEe30MacHOCTh SBNIAETCA OazucoM Il oOecredeHUs!
HallMOHAJIBHON 0€301MacHOCTH CTpaHbl M €€ YCTOMYMBOIO COIHMAJBHO-
9KOHOMHYECKOTO Pa3BUTHA. AHAJIN3 COJACP)KaHMS JTaHHOTO IOHSATHS MO3BO-
JSIET BBIACJINTH MHOMKECTBO PA3IMYHBIX ONPEENICHNUI, KOTOphIE B OCHOBHOM
OTIEPUPYIOT TAKMMH XapaKTEPUCTHKAMH, KK HE3aBUCHMOCTh, CyBEPEHUTET,
MHTEPECHl, KOHKYPEHTOCIIOCOOHOCTb.

INox sxoHOMHUYECKOH O€30MACHOCTBIO ClIEyeT MOHMMAaTh COBOKYIMHOCTh
yCIOBHH 1 ()aKTOPOB, 00ECIIEUNBAIOIINX HE3aBUCHMOCTh HALMOHATIBHOM KO-
HOMMKHU U BO3HHKHOBEHHE B CBS3M C 3THM HEOOXOAMMOCTH KOHTPOJIA TOCYy-
JlapcTBa 32 HAIMOHAJIBHBIMHU PECYpPCaMH, pOCTOM 3((EKTHBHOCTH ITPOU3BOA-
CTBa M Ka4eCTBa NMPOIYKIHH, 00ECIICUeHHEM €€ KOHKYPEHTOCTIOCOOHOCTH.

[Ipobnema aHanmM3a MOTUTHYECKUX PUCKOB CTajla UPE3BBIYANHO aKTy-
aJNbHOM BO BTOpOH monoBuHE XX B. B pe3yJbTaTe pocTa aKTHBHOCTH TPaHC-
HalMOHAJIBHBIX KOPIIOpanuii, pa3BUTHS WHBECTHIMOHHOM aKTUBHOCTH Ha
m100aNbHBIX PhIHKaX. B mocneanme rogsl HHTEpeC K (EHOMEHY MONUTHYE-
CKOTO PHCKa YCHJIMBAETCS B CBSA3M C BOBHUKHOBEHHEM HOBBIX yTPO3 MEXKIY-
HapopHOMYy OM3HEcy, 000CTPEHNEM TEONONUTHIECKOH 00CTaHOBKH, HECMO-
TP Ha COXpaHEHHE W YIIyOJeHHE B3aWMO3aBHCHMOCTH CTPaH B YCIOBHUSX
robanu3anyu. [lannemus, pocT NPOTECTHON aKTUBHOCTH, MacCOBBIE aKIMN
U Oecropsiiky B pa3HBIX PErHOHaxX Mupa, coObiTus Ha bimkHem Bocroke,
YKpauHCKUH KpHU3UC U HOBas XOJo[Has BoWHa Mexay Poccueil u 3ananom,
toprosas BoitHa CIIA u Kuras — Bce 3TH COOBITHS CTaNHM MPUIHHON Mac-
MTAaOHBIX COIUATBHO-TIOINTHIECKNX U3MEHEHNH, YEITOBEUECKNX CTPaJaHni
¥ MHOTOMIJIIMAPAHBIX MOTEPH ISl KPYITHOTO OM3HEca.

[loHsATHE «TTOMUTHYECKUH PHUCK», KaKk M OONBIIMHCTBO MOHSATHH B
COIMATIBHO-TYMaHUTAPHON OTPAaciM 3HAHWS, COIEPKUT MHOXECTBO HMHTEp-
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nperaiuii. Tak, B CTpaxOBaHWU PHCK XapaKTEPH3yeTCsl BEPOSTHOCTHIO U Be-
JMYMHOW yiiepOa B pesylbrare Kakoro-an6o coOwitus. B chepe dpunancos
PHCK paccMaTpUBaeTCs B KauyecTBE HENpPENCKa3yeMOW CHTyalluH, KOTopas
MOXXET NPUBECTH KaK K JOIIOJIHUTEIBHBIM H3/IepyKKaM, TaK H K BbIroze. B mo-
JIUTUYECKOH cepe Mo PUCKOM YacTO MOHUMAIOT HEOIPEIeICHHOCTh pellle-
HUM U JEUCTBUI MOIUTUYECKUX CHUIL.

HecMoTps Ha OTCYTCTBHE €IMHOTO ONPEACIICHUS PUCKA, CYIECTBYET PsiA
00IIMX 4epT, Ha KOTOpbIe 00paIlaloT BHUMAaHUE HCCIIEIOBATENN: PUCK — 3TO
coOBITHE (IEeHCTBYE), KOTOPOE C Pa3HOW CTENEHBIO BEPOSTHOCTH CIIYYHTCS
B OynylieM; HaCTYIUIEHHE PUCKOBOTO COOBITHSI MOXKET NPUBECTH K yIiepOy
JUIsS. TOTO WJIM MHOTO CyObekTa (BKIIIOYas HEIONONYYEHHYIO NPUOBLIb MPH
9KOHOMHYECKOM ITOAXO0JIE).

Puck HeoOXOnMMO OTIMYATh OT HEONPEIEIICHHOCTH. TEePMUHBI «PUCK» U
«HEOTIPEACIICHHOCTh)» YaCTO UCIIONB3YIOTCS KaK CHHOHHMBI, OTHAKO MEXKIY
HUMH €CTh CyLIECTBEHHAs pasHMIA. Eciu HeonpeneneHHOCTh CBs3aHa ¢
HESICHOCTBIO KOHEYHOTO PEe3yJbTaTa, TO PHUCK CBSI3aH C HAJIMYMEM KOJHYe-
CTBEHHBIX IapaMETPOB BEPOSATHOCTH €ro BO3HWKHOBEHHS M pa3Mmepa BO3-
MOXKHOTO yIlep0a, MPUYMHEHHOTO MM. VMHBIMH CIIOBaMH, PUCK — 3TO He-
OIIPE/IeTICHHOCTh, KOTOPYIO MOYKHO M3MEPHUTH C IIOMOIIBIO KOJIMUECTBEHHBIX
[apaMeTpoB, TaKUX KaK BEPOATHOCTh BO3HHKHOBEHHS M pa3Mep NPHYUHEH-
HOTO yIiepoa.

[NomuTnaeckuii pUCK — BEPOATHOCTh SKOHOMHYECKUX IOTEPh HHOCTPaH-
HOTO KaluTaja BCJICICTBHUE MOJUTHYSCKOrO PelIeHus Win aeiictBus (Oe3-
JIeWCTBYA), MPOSBISeTcsl B (hopMax OrpaHUYeHHH TpaB COOCTBEHHOCTH H
YIpaBIICHUS aKTHBAaMU. [10JIMTHYECKHIA PUCK BCEIIA CONPSHKEH C H3MEPUMO
(rHAHCOBOIT MOoTEepeil HHOCTPaHHOTO OM3HECa BCIIEICTBHE TOJIUTHYECKOTO
pELICHUs] WM HapylIeHUs MOCJIEI0BaTeILHOTO MOJUTHYECKOrO Mpolecca.
[MomuTyecknii pruck 00yCIIOBIMBACTCS MHOXECTBOM (haKTOPOB Heolpesie-
JICHHOCTH. YCIIOBHO MX MOXHO Pa3eiNuTh Ha UH(OpPMAIOHHBIE, COLUAIIb-
HBIE, IPABOBBIE, JKOHOMUYECKHE, CIIyJaiiHbIe (HeIpeIBHACHHEIE).

OCHOBY TOCYapCTBEHHBIX HHTEPECOB COCTABIIAIOT QU3MYECKOE BBIKHBA-
HUE U [TOJIMTHYECKAsl HE3aBUCUMOCTB CTPaHbl, COXpaHEHHE TEPPUTOPHUATEHON
LEeJIOCTHOCTH U TPaHHMI] TOCYJapcTBa B HEIIPUKOCHOBEHHOCTH, 00eCIIeueHe
0e30MacHOCTH M OyarococTosiHus rpaxaad. GopMUpoBaHUe HAIMOHAIBHBIX
WHTEPECOB NPEJCTaBIseT cOOOW MOCTENEHHBIN U JUIMTENbHBIH HUCTOpHYe-
CKHMH{ IpoLECC, OCYIISCTBISIOMMIACS B CIOXKHOM NEPEIUICTeHUH 3KOHOMH-
YECKHX, COLHAJIbHBIX, HAIIMOHAILHO-IICUXOJIOTHYECKIX M MHBIX (DaKTOPOB.
KoHuenmus HalMOHAJILHBIX MHTEPECOB HEMBICIHMa (€3 OCO3HAHUS peallb-
HOTO MeCTa M POJIM KOHKPETHOTO rOCyAapcTBa B MUPOBOM COOOIIECTBE, HC-
TOYHHUKOB U XapakTepa yrpo3 0e301acHOCTH TOCyIapCcTBa.
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Takum 00pa3zom, aHAIM3 MOJTUTHKO-I)KOHOMHUECKUX PHCKOB IIPECTABIIS-
eTcsl HeOOXOANMBIM YCIIOBHEM 0OeCTIeueHHs] SKOHOMUIECKOI Oe30MacHOCTH
rocynapctBa. CoBpeMeHHas! MOJUTHYECKast peabHOCTh YPE3BbIYaiHO ANHA-
MHu4YHa. POCT MOIMTHYECKOH HEOIPEAEIEHHOCTH, BEI30BOB M YIPO3 pas3iind-
HOT'O YpPOBHSI BEIET K BOSHUKHOBEHHIO TIOJIMTHIECKNX KOH(IUKTOB M KPHU3H-
coB. CienoBarensHO, pa3paboTKa MOJENeH W TEXHOIOTHI TNITAaHWPOBAHUS U
MIPOTHO3UPOBAHMS PUCKOB MPU3BaHa 00ECIIEUNTh YKOHOMUYECKYIO Oe3omac-
HOCTb, BBIPAOOTKY M HPHHATHE ONTUMAIBHBIX MOINTHKO-YIPABICHYECKUX
pELIeHUH.

VIIK 336.714
A.I. Bunomak, B.A. Kypunvuux

MPUBNEYEHUE UHBECTULIMIA
KAK 3HAYUMASRA 3A0AYA PECNYBITUKU BENAPYCb
HA COBPEMEHHOM 3TAME

[IpuBneueHne MHBECTHLMI — KIFOYEBOW (DAaKTOp pa3BUTHS M SKOHOMH-
YEeCKOTo pocTa Jirodoro rocymapcrsa. ObecriedeHne ONaronpusaTHOTO WHBE-
CTHIIMOHHOTO KJIMMATa SIBJIICTCS OJJHOM M3 TIaBHEHIUX 3a1ad PecrmyOnuku
Benapych, MOCKONBEKY CITOCOOCTBYET Pa3BUTHIO COBPEMEHHBIX TEXHOJIOTHIA,
UHPPACTPYKTYPHI, TPOU3BOJCTBA B PA3IIMUHBIX OONIACTSAX M CO3JAHHUIO HOBBIX
pabouux MecT.

B mpoexre Konmenunu HammoHanpHON Oe3omacHoctH PecryOmmku
Benapycs B 3kOHOMHYECKO# chepe K BHYTPEHHUM HCTOUYHHUKAM Yrpo3 Ha-
UOHAJIBHOW 0€30MacCHOCTH OTHOCATCS HEOJIaroNpUsITHBIE YCIOBUS IS
MPUBJIEUYECHNUS] MHBECTHLIMI W KPEIWTOB, & OCHOBHBIMM BHELUIHUMHU HC-
TOYHUKAMHU yTPO3 HAIMOHATHHOW O€30MAaCHOCTH SIBJISIFOTCSI MPHUBIICUCHUC
KPEAUTHBIX HHBECTHIIMOHHBIX PECYpCOB BCIEACTBHE HEOIarompusaTHON
KOHBIOHKTYPEI MAPOBBIX PHIHKOB U BBelIEHHE HEOOOCHOBAHHBIX YKOHOMH-
YECKUX CaHKIUMU (OrpaHUYUTEIbHBIX Mep). B Pecniyonuke benapych co3na-
Ha 00IIMpHAs MpaBoBast 0a3a, KOTOPast PETyIHPYeT MEXaHU3M IIPHUBIICUCHUS
WHBECTHIINH,

Ocy1ecTBieHNe HHBECTUIIMM OCHOBBIBAETCS HA CIAEAYIOIIUX TPUHITHU-
max:

MIPUHIIMIT BEPXOBEHCTBA MpaBa (OCYLIECTBICHNE WHBECTUIIMOHHOMN Jies-
TEJBEHOCTH BO3MOXXHO TOJBKO TPH COOJIONECHIH YCTAaHOBIEHHOTO 3aKOHOA-
TEJILCTBA);

MIPUHIIMIT PAaBEHCTBA MHBECTOPOB (BCE WHBECTOPHI PABHBI MEPEN 3aKO-
HOM);
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