nperaiuii. Tak, B CTpaxOBaHWU PHCK XapaKTEPH3yeTCsl BEPOSTHOCTHIO U Be-
JMYMHOW yiiepOa B pesylbrare Kakoro-an6o coOwitus. B chepe dpunancos
PHCK paccMaTpUBaeTCs B KauyecTBE HENpPENCKa3yeMOW CHTyalluH, KOTopas
MOXXET NPUBECTH KaK K JOIIOJIHUTEIBHBIM H3/IepyKKaM, TaK H K BbIroze. B mo-
JIUTUYECKOH cepe Mo PUCKOM YacTO MOHUMAIOT HEOIPEIeICHHOCTh pellle-
HUM U JEUCTBUI MOIUTUYECKUX CHUIL.

HecMoTps Ha OTCYTCTBHE €IMHOTO ONPEACIICHUS PUCKA, CYIECTBYET PsiA
00IIMX 4epT, Ha KOTOpbIe 00paIlaloT BHUMAaHUE HCCIIEIOBATENN: PUCK — 3TO
coOBITHE (IEeHCTBYE), KOTOPOE C Pa3HOW CTENEHBIO BEPOSTHOCTH CIIYYHTCS
B OynylieM; HaCTYIUIEHHE PUCKOBOTO COOBITHSI MOXKET NPUBECTH K yIiepOy
JUIsS. TOTO WJIM MHOTO CyObekTa (BKIIIOYas HEIONONYYEHHYIO NPUOBLIb MPH
9KOHOMHYECKOM ITOAXO0JIE).

Puck HeoOXOnMMO OTIMYATh OT HEONPEIEIICHHOCTH. TEePMUHBI «PUCK» U
«HEOTIPEACIICHHOCTh)» YaCTO UCIIONB3YIOTCS KaK CHHOHHMBI, OTHAKO MEXKIY
HUMH €CTh CyLIECTBEHHAs pasHMIA. Eciu HeonpeneneHHOCTh CBs3aHa ¢
HESICHOCTBIO KOHEYHOTO PEe3yJbTaTa, TO PHUCK CBSI3aH C HAJIMYMEM KOJHYe-
CTBEHHBIX IapaMETPOB BEPOSATHOCTH €ro BO3HWKHOBEHHS M pa3Mmepa BO3-
MOXKHOTO yIlep0a, MPUYMHEHHOTO MM. VMHBIMH CIIOBaMH, PUCK — 3TO He-
OIIPE/IeTICHHOCTh, KOTOPYIO MOYKHO M3MEPHUTH C IIOMOIIBIO KOJIMUECTBEHHBIX
[apaMeTpoB, TaKUX KaK BEPOATHOCTh BO3HHKHOBEHHS M pa3Mep NPHYUHEH-
HOTO yIiepoa.

[NomuTnaeckuii pUCK — BEPOATHOCTh SKOHOMHYECKUX IOTEPh HHOCTPaH-
HOTO KaluTaja BCJICICTBHUE MOJUTHYSCKOrO PelIeHus Win aeiictBus (Oe3-
JIeWCTBYA), MPOSBISeTcsl B (hopMax OrpaHUYeHHH TpaB COOCTBEHHOCTH H
YIpaBIICHUS aKTHBAaMU. [10JIMTHYECKHIA PUCK BCEIIA CONPSHKEH C H3MEPUMO
(rHAHCOBOIT MOoTEepeil HHOCTPaHHOTO OM3HECa BCIIEICTBHE TOJIUTHYECKOTO
pELICHUs] WM HapylIeHUs MOCJIEI0BaTeILHOTO MOJUTHYECKOrO Mpolecca.
[MomuTyecknii pruck 00yCIIOBIMBACTCS MHOXECTBOM (haKTOPOB Heolpesie-
JICHHOCTH. YCIIOBHO MX MOXHO Pa3eiNuTh Ha UH(OpPMAIOHHBIE, COLUAIIb-
HBIE, IPABOBBIE, JKOHOMUYECKHE, CIIyJaiiHbIe (HeIpeIBHACHHEIE).

OCHOBY TOCYapCTBEHHBIX HHTEPECOB COCTABIIAIOT QU3MYECKOE BBIKHBA-
HUE U [TOJIMTHYECKAsl HE3aBUCUMOCTB CTPaHbl, COXpaHEHHE TEPPUTOPHUATEHON
LEeJIOCTHOCTH U TPaHHMI] TOCYJapcTBa B HEIIPUKOCHOBEHHOCTH, 00eCIIeueHe
0e30MacHOCTH M OyarococTosiHus rpaxaad. GopMUpoBaHUe HAIMOHAIBHBIX
WHTEPECOB NPEJCTaBIseT cOOOW MOCTENEHHBIN U JUIMTENbHBIH HUCTOpHYe-
CKHMH{ IpoLECC, OCYIISCTBISIOMMIACS B CIOXKHOM NEPEIUICTeHUH 3KOHOMH-
YECKHX, COLHAJIbHBIX, HAIIMOHAILHO-IICUXOJIOTHYECKIX M MHBIX (DaKTOPOB.
KoHuenmus HalMOHAJILHBIX MHTEPECOB HEMBICIHMa (€3 OCO3HAHUS peallb-
HOTO MeCTa M POJIM KOHKPETHOTO rOCyAapcTBa B MUPOBOM COOOIIECTBE, HC-
TOYHHUKOB U XapakTepa yrpo3 0e301acHOCTH TOCyIapCcTBa.
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Takum 00pa3zom, aHAIM3 MOJTUTHKO-I)KOHOMHUECKUX PHCKOB IIPECTABIIS-
eTcsl HeOOXOANMBIM YCIIOBHEM 0OeCTIeueHHs] SKOHOMUIECKOI Oe30MacHOCTH
rocynapctBa. CoBpeMeHHas! MOJUTHYECKast peabHOCTh YPE3BbIYaiHO ANHA-
MHu4YHa. POCT MOIMTHYECKOH HEOIPEAEIEHHOCTH, BEI30BOB M YIPO3 pas3iind-
HOT'O YpPOBHSI BEIET K BOSHUKHOBEHHIO TIOJIMTHIECKNX KOH(IUKTOB M KPHU3H-
coB. CienoBarensHO, pa3paboTKa MOJENeH W TEXHOIOTHI TNITAaHWPOBAHUS U
MIPOTHO3UPOBAHMS PUCKOB MPU3BaHa 00ECIIEUNTh YKOHOMUYECKYIO Oe3omac-
HOCTb, BBIPAOOTKY M HPHHATHE ONTUMAIBHBIX MOINTHKO-YIPABICHYECKUX
pELIeHUH.

VIIK 336.714
A.I. Bunomak, B.A. Kypunvuux

MPUBNEYEHUE UHBECTULIMIA
KAK 3HAYUMASRA 3A0AYA PECNYBITUKU BENAPYCb
HA COBPEMEHHOM 3TAME

[IpuBneueHne MHBECTHLMI — KIFOYEBOW (DAaKTOp pa3BUTHS M SKOHOMH-
YEeCKOTo pocTa Jirodoro rocymapcrsa. ObecriedeHne ONaronpusaTHOTO WHBE-
CTHIIMOHHOTO KJIMMATa SIBJIICTCS OJJHOM M3 TIaBHEHIUX 3a1ad PecrmyOnuku
Benapych, MOCKONBEKY CITOCOOCTBYET Pa3BUTHIO COBPEMEHHBIX TEXHOJIOTHIA,
UHPPACTPYKTYPHI, TPOU3BOJCTBA B PA3IIMUHBIX OONIACTSAX M CO3JAHHUIO HOBBIX
pabouux MecT.

B mpoexre Konmenunu HammoHanpHON Oe3omacHoctH PecryOmmku
Benapycs B 3kOHOMHYECKO# chepe K BHYTPEHHUM HCTOUYHHUKAM Yrpo3 Ha-
UOHAJIBHOW 0€30MacCHOCTH OTHOCATCS HEOJIaroNpUsITHBIE YCIOBUS IS
MPUBJIEUYECHNUS] MHBECTHLIMI W KPEIWTOB, & OCHOBHBIMM BHELUIHUMHU HC-
TOYHUKAMHU yTPO3 HAIMOHATHHOW O€30MAaCHOCTH SIBJISIFOTCSI MPHUBIICUCHUC
KPEAUTHBIX HHBECTHIIMOHHBIX PECYpCOB BCIEACTBHE HEOIarompusaTHON
KOHBIOHKTYPEI MAPOBBIX PHIHKOB U BBelIEHHE HEOOOCHOBAHHBIX YKOHOMH-
YECKUX CaHKIUMU (OrpaHUYUTEIbHBIX Mep). B Pecniyonuke benapych co3na-
Ha 00IIMpHAs MpaBoBast 0a3a, KOTOPast PETyIHPYeT MEXaHU3M IIPHUBIICUCHUS
WHBECTHIINH,

Ocy1ecTBieHNe HHBECTUIIMM OCHOBBIBAETCS HA CIAEAYIOIIUX TPUHITHU-
max:

MIPUHIIMIT BEPXOBEHCTBA MpaBa (OCYLIECTBICHNE WHBECTUIIMOHHOMN Jies-
TEJBEHOCTH BO3MOXXHO TOJBKO TPH COOJIONECHIH YCTAaHOBIEHHOTO 3aKOHOA-
TEJILCTBA);

MIPUHIIMIT PAaBEHCTBA MHBECTOPOB (BCE WHBECTOPHI PABHBI MEPEN 3aKO-
HOM);
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MPUHIONI TOOPOCOBECTHOCTH M Pa3yMHOCTH OCYIIECTBICHUS! HHBECTHU-
Ui (MHBECTOPHI 00S3aHBI OCYILIECTBIATh CBOIO JIEATEIBHOCTD, HE MPUUH-
HSA BpEJ UHBIM JHIIaM, HCTOPUKO-KYIETYPHBIM IIEHHOCTSM, OKpY>Karomen
cpene);

MPUHIUI HEAOMYCTUMOCTH MPOU3BOJIBHOIO BMEIIATEIhCTBA B YACTHBIE
Jiena (3a UCKITIOUYCHNEM CITydaeB, KOTIa TAaKOE€ BMEIIATENILCTBO OCYIIECTBIIS-
eTcs B MHTEPECax HalMOHAIBHOH 0e30MacHOCTH);

NPUHIUI 00eCTIeueHNs] BOCCTaHOBJICHHS HAPYILIECHHBIX MPaB M 3aKOHHBIX
MHTEPECOB, NX CyNeOHOM! 3anThl (MHBECTOPaM rapaHTHUPYeTCS 3alluTa MpaB
U X UHTEPECOB).

MHBecTHIIMKM — 3TO JOJATOCPOYHBIE BIOXKEHHS TOCYJApCTBEHHOTO WIIH
YAaCTHOTO KaluTajla B COOCTBEHHOI CTpaHe WM 32 PyOesKOM € LEINBbIO TTOTy-
yeHust 1oxona. OCHOBHBIMHU TPOOJeMaMH WHBECTUIIMOHHON AEATEIbHOCTH
PecriyOnmuku benapych sSBISIOTCS HEZOCTATOYHOE KOJIMYECTBO MPUBIICUCH-
HBIX HTHOCTPAHHBIX HHBECTOPOB, oTCyTcTBHE Pecrryonuku benapyce Bo Bee-
MUpPHO#1 ToproBoit oprannzanuu (BTO), Henocratounoe pazButre GpoHg0BO-
TO PBIHKA.

Pecnybnuka benapych npenocTasisieT psiji IpeuMyIIECTB: BBITOJHOE I'e0-
rpaduyeckoe MoJI0KEeHUE, PA3BUTYIO CETh TPAHCIIOPTHBIX KOMMYHHUKAIMH 1
UH(PACTPYKTYpPY, BHICOKOKBUTU(HHIIMPOBAHHYIO PAO0OUYIO CHITY, 3HAYUTEb-
HBI1 HAYYHO-TEXHUYECKUN IOTEHIUA.

Kpowme Toro, B Pecriybnuke benapychk GpyHKIHOHHPYIOT TpedepeHnab-
HBIE PEKUMBI, KOTOPBIE CTUMYJIHPYIOT Pa3BUTHE PETHOHOB, BHICOKHX TEXHO-
JIOTHH, HANIPaBJICHHBIX Ha HKCIIOPT.

OcHoBHBIE TpedepeHINATbHbIC PEKUMBI:

cBOOOIHBIC SKOHOMUYECKHE 30HbI (CD3);

ITapk BBICOKMX TEXHOJIOTUU;

CpezHHe, MaJble TOPOICKUE MOCEIICHHS, CEIbCKasi MECTHOCTB;

ocobast skoHOMHUYecKas 30Ha «bpemuno — Opiay (033);

MHAYCTPHAJIbHBIN MapK «Benukuil kaMeHb»;

CIEUATBHBIN TYPUCTCKO-PEKPEAIMOHHBIHN MapK « ABI'YCTOBCKHH KaHAID).

C3O3 co3maHbl C IENBI0 CTUMYIMPOBAaHHUS U Pa3BUTHUS IPOHU3BOACTBA,
HapammuBaHUs dKcropta B Pecmyomuke bemapycs. C33 mpemocTaBisitoT
CyOBEKTaM X035HCTBOBAHHSI BO3MOXKHOCTB OCYIIECTBIATh pab0Ty B 0COOBIX
JIBTOTHBIX YCIIOBHSIX.

OcoOblit peskiM pacIipocTpaHsieTcs: Ha KOMMepUIecKne opranusaiun Pec-
myonuku benapych, MHIUBHUYaIbHBIX MpPEINpHHUMATENEH, 3apeTruCTPUPO-
BaHHBIX B PecryOnuke Bemapych ¢ MecToM HaxoKAeHUs (KHTENbCTBA) HA
TEPPUTOPUH CPEAHUX, MATIBIX TOPOJCKHUX MOCENEHHH, CEILCKOH MECTHOCTH
U OCYHIECTBIISIIOIIUX HA JJAaHHBIX TEPPUTOPUAX AEATEIBHOCTh 110 MPOU3BOA-
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CTBY TOBapOB, BBIINOJHEHUIO paboT, OKa3aHHIO yciayr. st Takux cyObeKTOB
IPeyCMOTPEHBI CJIEYIOLINE JIBIOTHI: OCBOOOXKIEHHE Ha CEMB JIET OT Hajlora
Ha NpUOBLIb, MTOJOXOIHOTO HAJIOTa IPH Pealn3aliu MPOIYKIUH COOCTBEH-
HOTO MPOU3BOJICTBA, YIIJIAThI TOCYAPCTBEHHON MOIUINHBI 32 BbIIATY JIULCH-
3UM U T. I

Pesunentsr 023 10MKHBI OCYIIECTBIATh TEXHUKO-BHEPEHYECKYIO JIEs-
TENBHOCTB, O/ KOTOPOH MOApPa3yMeBaeTCsl HHHOBAL[MOHHAS JEATEIbHOCTD,
co3/laHMe, MPOU3BOJCTBO U peasln3alisl HayuYHO-TEXHUUYECKON MPOTYKIIMH.
WM npenocTaBieHbl TaMOXKEHHBIE, HAJIOTOBBIE JIBIOTHI, aPEHAA 3EMENIbHBIX
y4acTKoB 10 99 net u ap.

B nensix co3naHus OnaronpusTHEIX YCJIOBHH JUIS IPUBJICUEHUS] B DKOHO-
MUKY HaIlMOHAJIbHBIX ¥ NHOCTPAHHBIX MHBECTUIMH ISl CO3/1aHUs OOBEKTOB
TYpH3Ma, OT/IbIXa U HHPPACTPYKTYPBl K HUIM Ha TEPPUTOPHH, TIPHUIIETaloLIen
K Oenopycckoi yacTu ABIYCTOBCKOTO KaHajla, B LENAX (POPMUPOBAHUS CO-
BPEMEHHOH, BBICOKO3((EKTUBHOM, KOHKYPEHTOCIIOCOOHOH 1 BOCTpeOOBaH-
HOM TYpUCTHYECKOM HUHAYCTPHUU, B TOM UYHUCJIE BOJHOIO M 3KOJIOIMUYECKOIO
TypHU3Ma, CO3/aH CIELHAIbHBIH TypUCTCKO-PEKpEallMOHHBIN MapK «ABTy-
CTOBCKUI KaHAID».

Emie onuH MexaHu3M IPUBJICUYEHUS MHOCTPAHHbIX HUHBECTULIUI, KOTOPBIL
3aJeldcTByeTCs c1abo — 3TO TOCYyAapCTBEHHO-4acTHOE mapTHepcTBo. Llens
napTHepcTBa — 3To goirocpounoe (10-30 neT) coTpyIHU4ECTBO roCyIapcTBa
U OM3HEca, MO3BOJISIONIEE PEATN30BEIBATh BAXKHBIE COIMANIBHBIC IIPOEKTHI C
MIOMOIIBI0 MHHOBANMH, KalnTala i pecypcoB 4acTHOTO OM3Heca.

Hawubonee xpynuble unBectopsl Juisi Pecryonuku benapycs — Poccmii-
ckas @eneparust u Kuraiickas Haponnas PecryOmika, ¢ KOTOpBIMH 3aKITIO-
YEHO MHOKE€CTBO PA3JIMYHBIX COMIAIIEHHH 0 coTpyaHndecTBe. Cpean caMbIx
3HAYUMBIX IIPOEKTOB MOXKHO BBLICIIUTH MHAYCTPUANbHBIA NIapk «Benukuit
KaMEHb» M KHUIOH KoMIuleke «IIpoMeHan», BO3BeIEHHBIE IPH COBMECTHOM
cotpynHuyectBe ¢ Kuraiickoit HaponHoit Pecry0nukoii.

PecnyOnmka benapych mmeer Xopommii MOTEHIMAN JUIS MPUBIICUCHUS
WHOCTpaHHBIX MHBecTHIMH. Ha naHHOM 3Tame 3amada Oemopycckoro rocy-
JlapCcTBa 3aKJII0YAeTCs B MUHUMHU3AIMK OTPULATENbHBIX (PaKTOPOB M pa3BH-
TUH CIEYIOUINX HalpaBJIeHUI: BOSMOKHOCTB BeTymuieHus B BTO, passurue
TOCYapCTBEHHO-UYAaCTHOTO MapTHEPCTBA, MPEIOCTABICHNE HAJIOTOBBIX JIBIOT
MHOCTPAHHBIM MHBECTOpaM, IOBBIILIEHHE S(PPEKTUBHOCTH M 3HAYMMOCTH
npedepeHnnanbHEIX pexkuMoB u CI3.
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