Tpsicerns. Ha 310, B CBOIO o4epens, HanpaBieHa 00pb0a ¢ KpIMHHAIBHBIMA
MIPOSIBTICHUSIMU B SKOHOMUKE.

[ToMrMO BBITIIEN3TI0KEHHOTO, CYIIECTBEHHBIMH YCIOBUAMH 00€CIIeueHIs
9KOHOMHUYECKOH O€30MMacHOCTH SBIISIOTCS CO3aHNe OIATOTIPHSITHOTO KIIMMa-
Ta JUIS WHBECTUIIMH W WHHOBALMH, TIOCTOSHHAS MOJIEPHHU3AIUS MPOM3BOA-
CTBa, MOBBIIIEHHE MPO(ECCHOHAIFHOTO, 00Me00pa30BaTENIFHOTO M 00mIIe-
KyJIBTYPHOTO YPOBHA paOOTHHKOB. Bce 3TO SBISETCS 3IIEMEHTAMH CHCTEMBI
SKOHOMHYECKON 0E30MacHOCTH, TaK KaK TOJNBKO MPH YCIOBHH WX HAJIHYUS
BO3MOKHO 00€CIIeUeHHEe YIKOHOMHUYECKOH 0€30MacHOCTH CTPAHbI M YIOBIET-
BOpEHHE WHTEPECOB CYOBEKTOB SKOHOMHYECKUX OTHOIICHUH.

B cocTossHUM KOHOMHYECKOH 0€30MaCHOCTH MOXHO BBIICIUTH PSIIT Xa-
PaKTEepHBIX MIPU3HAKOB: BO-TIEPBBIX, YKOHOMHIUYECKasi 0€30IacHOCTh KaK CO-
cTostHHE OyIeT XapaKTepH30BaThbCs CTENEHBI0 JOCTIDKCHHS HanOOJBIIETO
COOTBETCTBHUSI MEXAY JKU3HEHHO BaKHBIMH HHTEpECaMH JIMYHOCTH, CyOb-
€KTa XO3SAHCTBOBaHHS M TOCYJApCTBA, a BO-BTOPBIX — CTENCHBIO CO3IAHUS
YCIIOBHH [T ONTHUMANBHOTO (DYHKIIMOHUPOBAHHS CHCTEMBI IKOHOMHYECKUX
OTHOIICHHUH, 00ECIIEYNBAIONICH YIOBIETBOPEHHE SKOHOMHUYECKHX TOTpeO-
HOCTEH M peau3alliio HHTEPECOB.

B cBoro ouepens, skOHOMHYECKash 0€30MacCHOCTh KakK IIPOIECC TOXKIIe-
CTBEHHA IOHATHIO «00ecleueHne SKOHOMHYECKOM Oe3ormacHoCTHy. MHBIMU
CJIOBaMH, OHA PacCMaTpPUBAETCS KaK MPaKTHYEeCKast AeITEIbHOCTh MO o0ec-
TIEYCHHIO KU3HECHHO BAYKHBIX WHTEPECOB, BBIABICHUIO U MPEIYTPEKICHUIO
yIpo3, IPOTUBOACUCTBUIO CyObeKTaM yrpo3. Vcxoms U3 3Toro, 5KOHOMHYE-
CKyI0 0€30IacHOCTh MOXKHO TIPEJCTABHTh KaK COCTOSHHE SKOHOMHUKH, TPH
KOTOpOM oOecriedeHa 3aIUIIeHHOCTh HAI[MOHAIBHBIX HHTEPECOB rocymap-
CTBa OT BHYTPEHHUX W BHEITHUX yTPO3.

Jus obecriedeHnst SKOHOMHYECKOH 0e30ImacHOCTH HEeOOXOAWMEBI pa3pa-
00TKa M pean3alus MPOrHO3HBIX U IIPOTPaMMHBIX JOKYMEHTOB COITHAIBHO-
9SKOHOMHYECKOTO Pa3BUTHS rOCYAapPCTBA PA3IMIHOTO BPEMEHHOTO TOPH30HTA
C COOTBETCTBYIOIIIMMH Pa3IeaMH 0 SKOHOMUYIECKOH 0€301MacHOCTH, TIPUHSI-
THE COOTBETCTBYIOIINX HOPMATHBHEIX ITPABOBBIX aKTOB, & TAKXKE OMEPaTHB-
HOE YIIpaBJICHHE YKOHOMUYECKIMH TPOIIECCaMH Ha MIKPO- 1 MAKPOYPOBHSIX
MTOCPEICTBOM IPOBEICHUS MOHUTOPHHTA YIPO3 SIKOHOMHUYECKOH Oe30macHo-
CTH CTPaHBL

Ha mMukpoypoBHE BO3pacTeT posib KOHKPETHBIX HHBECTUITHOHHBIX MIPOCK-
TOB, 000CHOBaHHAsI pa3paboTKa KOTOPHIX ¢ COOMIOAEHNEM COOTBETCTBYFOIITUX
KpUTEpHEB OyIeT CIT0COOCTBOBATH MOBHIIICHUIO SKOHOMUYIECKOH 0e30TacHO-
CTH B IIEJIOM U OTJENBHBIX €€ COCTABIIIONINX B YACTHOCTH (TIPOU3BO/ICTBEH-
HOW, (PMHAHCOBOMW, BHEITHEOIKOHOMHYECKOH, DHEPTreTHUYECKOH, MPOTOBOIH-
CTBEHHOW H T. JI.).
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B nessix moBBIIIEHUS] 5KOHOMHYECKOH 0€3011acHOCTH HEOOXOANMO Aaib-
Helilee pa3BUTHE 3aKOHOAATEIbHOW W HOPMAaTWBHOHM IpaBOBOW 0a3bl, 4TO
MIO3BOJIMT 3aKPETUTH IIPAaBOBBIE OCHOBBI 00ECHIEYCHHUS] IKOHOMHUECKOH 0e3-
omacHocTH PecmrybOnmku bemapyce.

Bce BBIIEN3II0)KEHHOE HOCHT KOMIUICKCHBIN XapakTep W Mpemroaraet
KOHIIGHTPAMIO YCWIMH IO pa3HbIM HAaIlPaBICHHUAM OOECIIeUeHHs] SKOHO-
MHUYECKOH 0€30MacHOCTH C LENbI0 CO3JaHus OJIAarONpPUSTHBIX YCIOBUH IS
JaTbHEHINETO YCIEIHOTO Pa3BUTHS 00IIeCcTBa, TOCy1apcTBa, NHANBHIA.

YIK 347.652.68

H.H. Axnoseuy

HACNELOBAHME LIU®POBOIO 3HAKA (TOKEHA)
B PECMNYBJIMKE BENAPYCb:
MEPCNEKTUBbI U PUCKU

C pazBuTueM HH)OPMALMOHHBIX TEXHOJIOTUN U robanbHON cetn UH-
TEPHET HEBO3MOXHO HEJIOOICHUTh BaXXHOCTH NU(POBBIX aKTHBOB, TaKUX
Kak IH(POBBIE 3HAKH, 3JIEKTPOHHBIE KOWIEIBKH 1 IpyTHe OHJIaiH-PEeCypCHI.
OpHMM U3 aKTyaJbHBIX HAlpaBJIEHUH IO 3aIlMTE MpaB U 3aKOHHBIX MHTE-
pEcoB Tpa’kAaH B JaHHOW cdepe siBiIseTcs ux Ooinee AeTaiabHAs MpaBOBas
periiamenrtanus. B 3akoHonatenscTBe Pecnyonuku Benapych orcyTcTByeT
€/IMHBIN TIO/IXO]] K OIIpEeNICHUIO KaTeropuu «unpoBslie akTHBb». Ero or-
CYTCTBHE OOYCIIOBJIEHO TEM, YTO Ha3BaHHAs Ae()UHHULNSA NPEACTABIAET CO-
00l COBOKYITHOCTh TaKUX IMOHSTHH, KaK aKTHBbI, (UHAHCOBBIE aKTHUBBI U
U(PPOBBIC TEXHOJIOTHH.

HopmarusHbIe TpaBOBbIE aKThl 3aKPETUIAIOT TOIBKO MOHATHE (PUHAHCO-
BOro akrusa. Tak, nocraHoBieHne MunucrepcTBa GpunancoB PecryOomuku
Bemapyce ot 22 mexabps 2018 . Ne 74 «O06 yrBepx)aennn HarmmoHans-
HOTO CTaHJapTa OyXraJTepCcKOro y4era U OTYETHOCTH ,,DUHaHCOBbBIE WMH-
CTPYMEHTHI*, BHECEHUHM W3MEHEHHUIl U JOMOJHEHUH B HEKOTOpHIE TMOCTa-
HOBJeHMs1 MuHucTepeTBa puHancoB PecnyOnuku benapych n npusHannu
YTPaTHBLIMM CHITy IIOCTAHOBJIEHUs MuHKcTepcTBa puHaHcoB PecnyOnnkn
Bemapyce ot 22 mexabps 2006 1. Ne 164» nox ¢puHAHCOBBIM aKTHBOM I10O-
HUMAeT aKTHB, MPEACTABISIONINNI cOO0H NEHEXHbBIE CPEIICTBA MM SKBHBA-
JICHTBHI JJCHEKHBIX CPE/ICTB; OCHOBAaHHOE HA JIOTOBOpE WM IIEHHON Oymare
MPaBO MOIYYEHHs JEHEKHBIX CPEICTB, SKBUBAJICHTOB JECHEXKHBIX CPEICTB
WJIM MHBIX (PMHAHCOBBIX aKTHBOB OT JPYTOro JIMIa; OCHOBAHHOE Ha J0T0BO-
pe npaBo oOMeHa (PMHAHCOBBIMH MHCTPYMEHTAMU C JIPYTMM JIMI[OM Ha BbI-
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TOIHBIX JUIS OPTaHM3ALUH YCJIOBHSIX; HOJIEBOW (PUHAHCOBBIH MHCTPYMEHT
JIPYTroro JIUI[a; OCHOBAaHHOE Ha JIOTOBOPE NMPaBO MOJyUYEHUS MePEeMEHHOTO
(HepMKCUPOBaHHOTO) KOJIMYECTBA COOCTBEHHBIX [JOJIEBBIX (DPHHAHCOBBIX
HHCTpyMeHTOB. Yka3 [Ipesunenta Pecrryonmku benapycs ot 11 mas 2017 .
Ne 154 «O ¢puHaHCHpOBaHUHM KOMMEPUECKHUX OpPTraHU3ALMH TOJA YCTYIKY
npas (TpeboBaHMiA)» 1MOA (UHAHCOBBIM AKTHBOM ITOHMMAET JICHEKHBIE
CpezncTBa, IIEHHBIE OyMaryu U MHbIE OOBEKTHI TPAKAAHCKUX NIPAB, IIEPEUYECHb
KOTOPBIX OMNpEAeNseTcs PecnyOIMKaHCKHM OpPraHOM TOCYAapCTBEHHOTO
YIPaBJIEHUs, OCYIIECTBISIONINM TOCYIapCTBEHHOE PETYINPOBAHUE PHIHKA
L[EHHBIX OyMar.

[IpuBeneHHbIe NeDUHULINU CBUAETEIBLCTBYIOT O TOM, YTO B HacTosIIee
BpEeMs OTCYTCTBYET YETKOE, EANHOE, 3aKOHOJJaTEIEHO 3aKPEIUIEHHOE OIIpe-
JesieHue puHaHcoBoro akTuBa. OHO 3aBUCHUT OT BHJA PETYIMPYEMbIX OTHO-
IICHUH, 9TO MOXKET MOPOXKJAaTh HEOAHO3HAYHOCTh MPABOTIPUMEHNUTEILHON
MIPAKTHKH.

B omMumne 0oT 0TeuecTBEHHOrO 3aKoHOAATeNbCTBa B Poccuiickoit Pene-
panuy ¢ poBbie GPUHAHCOBBIE AKTUBBI HAIIUTK CBOE IPABOBOE 3aKpETIIICHHE.
Onu perynupytorcs @eaepanbHbiM 3akoHOM Poccuiickort @eneparuu ot 31
ntonst 2020 . Ne 259-D3 «O uudpoBbix GpUHAHCOBBIX aKTHBAX, U(poBOH
BJIIOTE ¥ O BHECEHUU N3MEHEHHH B OT/JEIIbHbIE 3aKOHOAATEIbHBIE akThl Poc-
cuiickoit deepaiun, B COOTBETCTBUH C KOTOPBHIM UMH IPU3HAIOTCS ITUPPO-
BBI€ TIPaBa, y4eT M 00paIieHne KOTOPHIX BO3MOKHBI TOJIBKO ITyTE€M BHECCHUS
3aIliuCcel B pacripeneNieHHbIH peecTp, win Omokdeitn. K nudpoBsiM mpaBam,
KOTOpBIE COCTABIISIIOT COAEp)KaHUe HU(PPOBHIX (UHAHCOBBIX aKTHBOB, OTHO-
CATCA: ICHEXHbIE TPeOOBaHM K SMUTEHTY, IIpaBa y4acTHs B KallUTaje He-
IMyOIMYHOTO aKIMOHEPHOTO OOIIECTBa, MpaBa MO 3MUCCHOHHBIM IIEHHBIM
Oymaram, a TaKke TpeOOBaHUs Mepeiadyl IMUCCUOHHBIX IIEHHBIX Oymar.

B cooTBeTcTBHM C POCCHHCKHMM 3aKOHOIATEIBCTBOM C IHU(PPOBBIMH (HH-
HAHCOBBIMU aKTHBaMH MOXXHO COBEpIIaTh JIOObIe JEHCTBHSI, CBSI3aHHBIE C
BIIaZICHUEM, NTOJIb30BAHUEM M PACTIOPSHKEHHEM YKa3aHHBIMH ITpaBaMu (Iape-
HUeE, TOKYTIKa, ITPpoJaka, IIepeaada Mo HacleACTBY U Ap.). OnHaKo, HECMOTPS
Ha TO YTO JJaHHbIE OTHOLICHMS PETYIUPYIOTCA I'PakJaHCKUM IIPAaBOM U SB-
JISFOTCSL Pa3HOBUAHOCTBIO MMYIIIECTBEHHBIX IpaB, IU(POBBIE (pHHAHCOBBIE
aKTUBBI B COOTBETCTBUU C POCCHIICKMM 3aKOHOJATENbCTBOM HE SIBISIIOTCSA
CPEICTBOM IuIaTeXka. 3aKOHOJATENb ONpeessieT 3TH OOBEKThl KakK 3alHCH
(TOKEHBI) B cHcTEMe OIOKYEHH, KOTOPBIE OATBEPKAAIOT HAINYNE Y UX JIep-
KareJiel onpe/ielIeHHbIX IU(POBBIX IPaB.

B omnmume oT pocCHHCKOTO OTEYECTBEHHOE 3aKOHOAATEIBCTBO OIEPH-
pyeT TepMUHOM «ITUPPOBOI 3HAK (TOKEH)», a He «IH(PpPOBOI PUHAHCOBBINA
akTuB». OCHOBHBIM HOPMAaTHUBHBIM IIPABOBBIM AKTOM, PETYIUPYIOIIUM IO-
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PSIIOK MCTIONIB30BaHMs I(pOBOro 3HaKa (TokeHa), siBisiercst Jlekper Ilpe-
suneHta Pecniyomuku bemapyce ot 21 mekadps 2017 . Ne 8 «O pa3sutuu
1 QpoBoii IKOHOMHUKH». B COOTBETCTBUM ¢ Ha3BaHHBIM JIEKPETOM MOJ LIH(-
POBBIM 3HAKOM (TOKEHOM) MOHUMAETCs 3alUCh B PEECTpe OJIOKOB TPaH3aK-
1y (OnokueitHe), MHOM pacnpezeseHHONH nHPOPMALMOHHOI cucTeMe, KOTO-
pas yIOCTOBEpsIeT HaJIM4KE y BIaJeNblla U(POBOro 3HaKa (TOKEHa) IIpaB
Ha 00BEKTHI TPAKIAHCKHX TPaB U (MIIH) SBISAETCS KPUITOBAIIOTONH. IHBIMU
CJIOBaMH, 00BbEKTOM I'pakJaHCKUX ITPAB BBICTYNAIOT HMYIIECTBEHHbIE IIPaBa,
C KOTOPBIMH MOXHO COBEILIATh JI0ObIE AeHCTBYS, IpeycMOTpeHHbIe [ pax-
JaHckuM kopexcoM Pecmy6muxu benapycs (I'K).

B coorBercTBHY € 3akoHOMaTeNIbcTBOM PecnyOnnku benapyce nudpossie
3HAKU MOTYT OBITh 00BEKTAMH HACJIEICTBEHHBIX NTPAB HAPSY C IPyTUMH aK-
TUBaMHU Hacienoaaress. OQHaKo AJs YCIENIHOTO HacIeIOBAHUS TaKUX aKTH-
BOB HEOOXOIMMO COOJIONATH OIPE/IEIEHHBIE TIPaBOBBIE POLIELYPHI U TPeOO-
BaHus. B coorBercTBuM ¢ 1. 1 ct. 1032 'K HacnenoBanue ocyuiecTBiseTcs
0 3aBEIIAHUIO U 3aKOHY. 3aKOHOJATeNIbh OTJaeT MPUOPUTET HACIEJOBAHUIO
IO 3aBEIIAHHIO Mepe]] HacleJOBaHHEM I10 3aKoHy. IIpexxae Bcero Hacieno-
BaHHE MPOUCXOIAUT B COOTBETCTBHM C BOJIEH HacleqomaTelisi, KOTopasl BbI-
pakeHa B 3aBEIIaHUU. 3aBellaTelb MOXKET ONPEAeTUTh KPYT HACJIEAHUKOB
KaK BXOISIINX, TaK U HE BXOIINX B KPYT HACIECIHUKOB 10 3aKOHY, a TaKKe
MOXET 3aBellarb umyiecTBo PecnyOiuke benapych ¥ aqMHUHHCTpaTHBHO-
TeppUTOpUaNbHbIM eauHuLaM. B coorBerctBuu ¢ 11. 1 c1. 1033 T'K B cocras
HAcJIEACTBa BXOAAT BCE IIpaBa M OOSM3aHHOCTH, NIPHHAICKABIINE HACIENO-
JIaTeNII0 Ha MOMEHT OTKPBITHSI HACTIE/ICTBA, CYIIECTBOBAaHHE KOTOPHIX HE Ipe-
KpAIIaeTcs €r0 CMEPThHIO.

[Tpu HacnenoBanuy MG POBBIX 3HAKOB (TOKEHOB) CIIE/YET YUUTHIBATH, YTO
JTAaHHBIC aKTUBBI UMEIOT PsiJl 0COOCHHOCTEH. B uacTHOCTH, Biajenelr udpo-
BOTO 3HAKa MOXKET YCTAHOBUTH PA3IIMUHbBIE YPOBHH O€30MIaCHOCTH JJOCTYyTIA K
CBOEMY CUETY U KOILIEIbKY, HAallpUMep: apoJiu, peayCTaHOBIECHHYO (pasy
BOCCTaHOBIEHUs. BeneacTsre 3Toro He0OX0MMO 00€CTIEInTh COXPAaHHOCTb
TaKUX JaHHBIX, YTOOBI B CIy4ae HAacJIEIOBAHUSI OHU MOIVIM OBITH TIEPEAAHBI
HacieaHnkaM. Cieyer Takke yUYUTHIBaTh TOT (haKT, 4YTo Hu(pOBbIE 3HAKK HE
UMEIOT (PU3UUECKOH (OPMBI M HE MOTYT OBITH IIEPEaHbl B OOBIYHOM CMBICIIE
cinoBa. BMecTo 3TOro mepemada cpeAcTB OCYIIECTBIISETCS MyTeM Iepeaadn
CEKpPETHOIO KIIFoYa, KOTOPbIN JaeT BO3MOKHOCTh JIOCTyMa K akTuBaM. B cBs-
3 C 3THM B CJIydae HAacIleJOBaHMS BaKHO OOECIEYNTHh COXPAHHOCTH TOTO
KJIF0Ya ¥ TOHUMaHHE TOT0, KaK MM MOJIb30BaThCA.

Takum 00pa3oM, COCTaBIICHHE 3aBEIAHUS SBISIETCS MPHOPHUTETHBIM
crroco0oM obecrieueHusT HacIeIoBaHUs IUPPOBEIX 3HAKOB B PecmyOnmke
Benapyce. B 3aBemanuu cieayer ykasarh, KAKUE TOKCHBI JOKHBI OBITh
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YHACJICZOBaHEl U KOMY OHH JOJDKHBI OBITH Iepenansl. [ HacienoBaHus
IU(POBBIX 3HAKOB BAXKHO, YTOOBI HACIEJHUKH UMEJIU JIOCTYI K COOTBET-
CTByIOLIEMY LHM(POBOMY KOWLIENBbKY, B KOTOPOM OHHM XpaHsTcsi. B 3aBe-
IIaHUH JTOJDKHA CONlepIKaThcsd HH(POPMAIHMS O MapoyIsaX, KIHYax U APYTUX
CpeicTBax ayTeHTH(PHKAIHWK, HEOOXOAMMBIX JUIS JOCTYNa K KOIIEJIBKY.
CrenyeT Takke OTMETHTh, YTO U(POBEIE 3HAKU MOTYT OBITH OOBEKTOM
knbeparax, B3JIOMOB M MOIIEHHHYecTBa. Hanpumep, npu kubeparake Mo-
I'YT OBITh MCIIOJIB30BaHBI Pa3JIMUHbIE METO/IbI (DUIINHTA ¥ COLIMAILHON HH-
KEHepUH JUIS TIOJTyYeHHs TOCTyIIa K akTHBaM. B CBs3U ¢ 3TUM npu Hacie-
JIOBAaHUH HY>KHO YYHUTHIBATh PUCKHU U 00€CIIeunBaTh HEOOXOIUMYIO 3AIIUTY
HU(GPOBBIX 3HAKOB.
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