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MPOBNEMbI NPOTUBOAENCTBUA 9KOHOMUYECKOW NPECTYMHOCTM
NPU PEANU3ALIUX HA TEPPUTOPUU PECNYBIUKW BENAPYCb
WHBECTULMOHHbIX NPOEKTOB

IIpuBneyenre MHBECTULUI B IIEPCIIEKTUBHBIE CEKTOPbl SKOHOMUKH Pec-
my6nmku benapych BbICTynaeT BaKHEHIIINM COCTABIISIONINM 3JIEMEHTOM Tap-
MOHHUYHOTO ¥ COaJIaHCHPOBAHHOTO Pa3BUTHS TOCYApCTBA, YTO B KOHEYHOM
UTOTE CKa3bIBAaeTCs Ha 01arococTossHUM rpakaaH. OCyIlecTBICHHE HWHBE-
cTuiui Ha Tepputopun Pecnyonukn benapych cTpouTcsi B COOTBETCTBUH C
OIPCACICHHBIMU ITPpaBUJIaMU U MOXKET pCaIM30BbIBATHCA PA3JIMYHBIMU CIIO-
cobamu, TepedeHb KOTOPBIX HEHCUEPITBIBAIOIINM 00pa30M 3aKpeIieH B MH-
BECTUIIOHHOM 3aKOHOJATEIbCTBE.

K uncny Hanbosnee pacrpocTpaHEHHbIX CIIOCOOO0B OCYIIECTBICHHUS HHBE-
CTHIMH CIIEIyeT OTHECTH: CO31aHIe KOMMEPUECKOH OpraHnu3aIuy; npruoope-
TEHHE NPaB Ha 00BEKTHl MHTEUIEKTyalIbHOW COOCTBEHHOCTH; NPHOOpEeTEeHHE
aKIMH, JoJei B ycTaBHOM (DOHJIE, 11aeB B UMYILECTBE KOMMEpUYECKOl opra-
HU3allMH; OCYIIECTBIEHHE MHBECTHIMH Ha OCHOBE KoHmeccuil u ap. [lpn
3TOM B OCHOBE NEPEUUCIICHHBIX U JPYTUX CHOCOOOB JIeKaT 00s3aTeNnbCTBa,
BBITEKAIOIIHME U3 JIOTOBOPHBIX OTHOIIECHHUH: KyIIIH-TIPOAAXH, (hpaHUai3HHTa,
KOHLIECCUOHHOT'O JIOrOBOpPA, COMNIAIIEHUSI O TOCYJapCTBEHHO-YaCTHOM Map-
THEPCTBE, MHBECTUIMOHHOTO JIOTOBOPA H T. JI.

3akiroYeHre HHBECTUIIMOHHOTO A0ToBOpa ¢ Pecnybnumkoit benapycs siB-
JII€TCsI BaXKHEHUIIIMM IIPaBOM MHBECTOPOB, KaK HAI[MOHAJIBHBIX, TAaK U HHOCT-
panHbIX. [IpaBOBbIE OCHOBBI OCYIIECTBICHHUS HHBECTHUIMI HA OCHOBAaHUHU HH-
BECTHLIMOHHOTO JIoroBopa ompezeneHsl Jlexperom Ilpesunenra Pecrybnnkn
Bbenapycsk ot 6 aBrycta 2009 1. Ne 10 «O coznaHuu TOMOIHUTEIbHBIX YCIOBUI
JUTA OCYIIECTBIICHUS! MHBECTHUINH Ha Tepputopun Pecmybmmku Benmapychy,
noamn. 1.1 m. 1 KoToporo 3aKperieHo, 4T0 NHBECTULMOHHBIN 10TOBOP MEKIY
MHBEeCTOpOM (MHBecTopamu) U Pecmybnukoii benapych MOKeT 3aKIr04aThCs
TOJIBKO B IEJISIX peasn3aluy Ha Tepputopun PecryOnuku benapych nHBe-
CTULIMOHHOTO MPOEKTa, COOTBETCTBYIOIIET0 MPUOPUTETHOMY BUY AEATENb-
HOCTH (CEKTOPY 9KOHOMMKN) ISl OCYIIECTBICHUS] HHBECTUIINH.

Ortciona ciietyeT, 4To MeCTO MHBECTUI[MOHHOTO POEKTa B MHBECTUIINOH-
HOM JEATeNbHOCTH, UCXO/IS U3 TOCIEeJ0BAaTEIbHOCTH Pa3BUTHSI €€ Ipoliecca,
MOYKHO TIPEICTaBHUTH CICAYIOMEH (hOPMyION: MHBECTUIIMOHHBIN MPOEKT =
OCYILECTBIIEHUE MHBECTULUI + MHBECTULIMOHHBIA 10r0oBOp. Haue rosops,
MHBECTUILMOHHBIN MPOEKT — 3TO HE CPEJCTBO TOCTHKEHHUS pe3ysbTaTa, a He-
MOCPEJICTBEHHO CaM Pe3yJyIbTar.
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[Tox MHBECTUIIMOHHBIM IPOEKTOM MOHMMAETCsi 00OCHOBaHUE SKOHOMHM-
YeCcKoW 11es1ec000pa3HOCTH, 00BEMOB M CPOKOB OCYILECTBICHUS MPSMBIX
WHBECTUIIMH B OINpPEAEICHHBIH OOBEKT, BKIIOYAIOIIEEe IPOEKTHO-CMETHYIO
JIOKYMEHTAIHIO.

[TpuopuTeTHble BUIBI ACSTENBHOCTH (CEKTOPbI SKOHOMUKH) OTPE/EICHBI
CoseroM MunuctpoB Pecniyonuku benapyce, cpey HUX CiIeayeT BbIICIHUTS:
CeIIbCKOE, JIECHOE M PBIOHOE XO35HCTBO; TOPHOAOOBIBAIOLIYIO TPOMBIIIIICH-
HOCTb; 00pa0aThIBAIOIILYIO IIPOMBILIEHHOCTh; CTPOUTEIBCTBO; HH(OPMAIIHIO
U CB$I3b, 3/]paBOOXpaHEHKE; 00pa30BaHKe; TPAHCIIOPTHBIC YCIYTH U T. 1.

JUIs JaHHBIX CEKTOPOB PKOHOMMKH XapaKTEPHBIM SBISETCS TO, YTO CO-
CTaBJIAIONINE MX OOBEKTHl M KOMIUIEKCHI, KaK IPaBWiIO, 00Ja/laloT 3HAYH-
TEJIBHOM CTOMMOCTBIO M MTPEJCTABISAIOTCS NEePCHEKTUBHBIMU C TOUKU 3PEHUS
BO3MOKHOCTH MX HCIIOJIB30BAHUS WHBECTOPOM B IMPEANPUHUMATENILCKON
JIeITEIIbHOCTH B LIEJISIX U3BJICUCHHUS IIPHOBLIH.

[To oOmemy npaBuITly MHBECTHLIMOHHBIN JOTOBOP 3aKJIIOYAECTCSI HA OCHO-
BaHHU PEIICHHUS peCITyOIMKaHCKOTO OpraHa rocy/1apCTBEHHOTO YIIpaBICHHS,
a eCJIM TaKOH JIOTOBOP IpelyCMaTpUBAET JIOMOJIHUTEIILHBIE JILIOTHI 1 npede-
PEHIMK MHBECTOPaM, TO Ha ocHoBaHKH penenust CoBera Munuctpos Peciy6-
nuku Benapych o cornacoBanuto ¢ [Ipesunentom PecryOnuku benapyce.

[Tpu 3TOM HEOOXOMMO YUHUTBIBATh, YTO NIPH HAJIMYMHU ABYX U Oosiee UH-
BECTOPOB, MPETEHAYIOLIUX Ha Pealn3alui0 MHBECTUIIMOHHBIX POEKTOB Ha
OJTHOM U TOM >K€ 3€MEJIbHOM Y4acTKe, BKIIOYCHHOM B IEpEueHb Y4aCTKOB,
MpeJHa3HAYEHHBIX AJIS MOCIEIYIOIEro MpeloCTaBICHU UHBECTOpaM U Op-
TaHU3alMAM JUISL CTPOUTENILCTBA 0OBEKTOB, HHBECTUIIMOHHBII JIOTOBOD 3a-
KIIFOYaeTCsl 110 UTOraM KOHKypca I10 BBIOOpY MHBECTOpa (MHBECTOPOB).

ITopsinok opraHu3anuu U NPOBEICHUS TAKOrO KOHKypca onpeaeneH Ilo-
JIO)KEHHEM O KOHKYPCE M0 BEIOOPY HHBECTOpa (MHBECTOPOB) [UIs 3aKITIOUCHHS
WHBECTHUIIMOHHOTO JIOrOBOPa MEX/ly HHBECTOPOM (MHBecTopaMu) U Pecry0-
nukolt benapycs, yTBepxkaeHHbIM nocTaHoBieHueM CoBera MunuctpoB Pe-
ciyonuku bexapych ot 19 uronst 2016 1. Ne 563.

[ToTHOCTBIO UCKITIOYUTE BEPOSITHOCTH IPOTUBOIPABHBIX POSBIECHUIT TPU
MIPOBEJICHUH TOAOOHOT0 pojia KOHKYpCOB Heub3sl. [IpectynHble JelcTBHs
OTAETBHBIX JOJDKHOCTHBIX JIMI[ MOTYT NPUBECTH K HE3aKOHHOMY Iepepac-
MIPE/ICIICHHIO TTOCTYMAIOIIET0 B CTPaHy KalluTaja OT HHBECTOpa K Heloopo-
COBECTHOMY UYMHOBHUKY, JIETralIN3al[ii KPUMUHAIBHOTO KaluTana, yCTaHOB-
JICHUIO HEZT00POCOBECTHON KOHKYPEHIIUH U T. JI.

CornacHo a63any 11 4. 1 ct. 25 3akona Pecriyonuku benapycs ot 15 uromns
2015 1. Ne 305-3 «O Oopwbe ¢ KOppyIIUCH» OIHAM U3 TPABOHAPYIICHUH,
CO3JIAI0IIUX YCIOBUS JUI KOPPYILMH, ABISETCA HapylleHUe TOCyJapCTBEH-
HBIM JIOJDKHOCTHBIM WJIM MPUPABHEHHBIM K HEMY JIMIIOM YCTAQHOBJICHHOTO
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aKTaMU 3aKOHOZAATENbCTBA IIOPsZIKA IMIPOBEIEHUS KOHKYPCOB, ayKLUOHOB,
IIPOLETYDP 3aKYIIOK.

Takum 06pa3om, k uncity Harnbosee ONacHbIX IPOOIEM ITPOTUBOACHCTBUS
9KOHOMUYECKOH MPECTYMHOCTH NP peasu3anny Ha Teppuropun Pecrryomnu-
k1 benapych MHBECTHIIMOHHBIX MPOEKTOB CIEAYET OTHECTH: MPOOJIEMY BbI-
SIBIICHYSI IPOTUBOIPABHBIX JESHUN JOMKHOCTHBIX JIMI[ IOCYIAapPCTBEHHBIX
OpraHoB, CBS3aHHBIX C PACXOI0OBAHHEM OIOJIKETHBIX CPEJICTB M CPEICTB Op-
TaHU3alMi ¢ A0Je COOCTBEHHOCTH TOCyJapcTBa B yCTaBHOM (DOHE; MPO-
0s1eMy BBISIBJICHUS Y TIPECEYEHUSI KOPPYIMOHHBIX TIPECTYIICHHH, COBEpIIIa-
€MBbIX JOJKHOCTHBIMH JINIIAMHU OPTaHOB FOCYAApPCTBEHHON BIACTH B 00JIaCTH
3eMEJIbHBIX OTHOIICHHUH, OTUYXICHUS TOCYIAapCTBEHHOH COOCTBEHHOCTH,
Ppa3peuInTenbHOM U KOHTPOJIBHOM (HaA30PHOI) ACATENBHOCTH U T. 1.

VIIK 343.985
AL IMaykesuu

B3AUMOJEWACTBUE CNEAOBATENEN
N COTPYAHUKOB YrONOBHOIO PO3bICKA
NPU PACCNEAOBAHUU MPECTYMNEHWN:
MPOBNEMbI U MYTU UX PELLEHUA

BsanmopeiictBue cienoBarenell ¥ COTPYIHHKOB yTOJIOBHOTO PO3BICKA B
IpOIeCcCe PACKPHITHUA U PACClIeAOBaHNA NPECTYIUICHUH UMEET psil HeA0CTaT-
koB. K OCHOBHBIM M3 HHX CIEIyeT OTHECTH: ()OPMaIbHOE y4acTHE B IOA-
TOTOBKE U UCIIOJIHEHUU OTAENbHBIX IOPYyUEHHH KaK ClIeI0BaTeNsIMU, TaK U, B
CBOIO OYepe/Ib, COTPYAHUKAMHU ONEPATUBHBIX TO/PAa3/IeNeHUIl OPraHOB BHY-
TPEHHHUX JIeJI; HETIOJTHOTA 0OMeHa nH(OpMannel, B TOM YHCIIE ONepaTHBHO-
CIIy)KeOHOM, MEX1y HUMH; HEJAOCTaTOYHO BBICOKUH YPOBEHb COBMECTHOTO
IUTAHUPOBAHMUS MO YTOJIOBHBIM JIENIaM, IPUOCTAHOBICHHBIM [TPOU3BOICTBOM
Ha ocHoBaHuH 1. | 4. 1 ct. 246 VIIK PecnyOnuku benapyce; orcyrcTBue
JOJDKHOTO B3aUMOJIEUCTBUS B IIpoliecce paboThl CIEACTBEHHO-OIEPATUBHOM
TPYIIIBI HA MECTE MPOUCIIECTBHS U BIIOCIEICTBUH IIPU PACKPBITHH U pac-
CJI€ZIOBAaHUH NPECTYIUIEHUH 110 TOPSIYUM CIEJaM.

O npobnemax BO B3aMMOJACHCTBHY CIIEOBATENEl M COTPYAHHKOB yro-
JIOBHOTO PO3BICKA IIPH PACKPBITHH M PACCIIEJOBAaHUH MPECTYIIICHUI HEOJHO-
KpaTHO FOBOPWJIM MHOTHME PYKOBOAMTENIN OPraHOB BHYTPEHHHUX JI€JI B IPO-
necce o0ydeHUst Ha (paKyJIbTeTe MOBBILICHUS KBATHM(DUKALNK U IIEPEIoaro-
TOBKH PYKOBOISIIINX KanpoB Akanemun MB]I Pecrryonuku bemapych.

K yucny xpurepueB oneHkn 3()(EKTHBHOCTH ONEpaTHBHO-CIY)KeOHOU
JeATEIbHOCTH CIIEACTBEHHBIX MTOAPA3/ICICHUI HAPSITy C BO3MEIIEHUEM MaTe-
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pHanIbHOTO yiiepOa, CoONIONEHNEM CPOKOB PACCIIEIOBAHHS ¥ 3aKOHHOCTBIO
HEO0OXO0IMMO OTHECTH M Y4acTHe CIIe/IOBATElNsl B PACKPHITHHU MPECTYIIICHHH.
W B 3aBUCHMOCTH OT TOro, KaK CJ€I0BaTellb, SBISIOIUIICS PyKOBOAUTEIEM
CJICJICTBEHHO-OIIEPaTHBHON I'PYIIIbI, CPadOTA MPHU OCMOTpPE MECTa IPOHC-
LIECTBUS, OPraHN30BaJl COBMECTHO C YYaCTKOBBIM MHCHEKTOPOM MMIIMIIUU
U OINEPATHUBHBIM COTPYIAHUKOM YTOJOBHOTO PO3bICKAa IMOMCK JIMI, COBEp-
LIMBIIUX MNPECTYIUIEHHE, MPOaHATU3UPOBAl C COTPYIHHUKOM 3KCIIEPTHO-
KPUMUHAJIMCTHYECKOTO Moipa3/eneHus [ ocy1apcTBEeHHOrO KOMHUTETa Cy1e0-
HBIX 3Kkcrieptu3 PecryOnmuku benapych nMeronyrocst nHdopmaruio o cieiax,
00OHapy’>KEHHBIX U 3a(UKCUPOBAHHBIX Ha MECTE NPECTYIJIICHUsI, BCE €ro JeH-
CTBHSI B COBOKYITHOCTH JIOJKHBI OLIEHUBATBHCS C TOUKU 3pEHUS TPOodeccHo-
Halu3Ma ¥ KOMIIETEHIUH.

Ho Ha npakTHKe 1opoii Bce IMPOUCXOHUT € TOYHOCTBIO 10 Ha000poT. MHO-
rJa Jaxke PyKOBOIMUTENM CIIEICTBEHHBIX IMOJPA3AC/ICHUI He 3HAIT O Ipo-
JienbiBaeMoi paboTe Kak MOJYMHEHHBIX Clie/loBaTeNeil, TaKk U COTPYAHUKOB
OpPraHOB BHYTPEHHUX JEJI, Y4aCTBYIOIIUX B PACKPBITHU TSKKUX MPECTyILIe-
HUM, 32 YTO MOJIy4aroT 3aCIyKEHHBIE B3bICKAHUS, @ HHOT/A JIAXKE JIMIIAI0TCS
JIOJKHOCTEH.

PaccmarpuBast HerocTaTku, HEOOXOMMO OTMETUTD ITOJITOTOBKY M HCIIOJN-
HEHHE OTACIbHBIX NOPYUYEHU cieJ0BaTelNsl OPraHoM JO3HAHUS.

B TexcTe oTheNbHBIX MOPYUYEHHH IO JieNaM, CBSI3aHHBIM C paccieoBa-
HUEM UMYIIECTBEHHBIX MPECTYIUICHUH, CIe0BaTeNN HE BCEra yKa3bIBaloOT
MIOXHUIIIEHHBIE MPEIMETBI, UX WHIIUBHyalIbHbIE 0COOCHHOCTH ¥ IPUMETHI, 110
KOTOPBIM UX CJEIyeT pa3bICKUBATh, HE BCEA IPUBOISAT BEPCUH, BHICKA3aH-
HBIC MOTEPIIEBLINMHE JIUIIAMH, O MTPECTYITHUKAX, CIIOCO0E U OPYIHUsIX COBEp-
LIEHUs IPECTYIUICHUS U T. [I.

B cBoto ouepenb, 1 OTBETHI HA OTACIbHBIC TOPYUCHUS CII€0BATENsIM Ha-
MpaBJISIOTCS He Beerna. Hepenxu ciryuan, Koria OTBEThI Ha OTAENbHBIE TOPY-
YEeHHs He MIOCTYMAIOT U JieJla B TAKOM BUJIE TpHOCTaHaBIuBatoTcs. [1pu 3ToM B
OOJIBIIMHCTBE OTBETOB JIMIIb HH(POPMHUPYETCsl 00 OTPUIIATEILHOM Pe3yJibTa-
TE, B HUX HE YKa3bIBACTCsI, KAKNE UIMEHHO MEPONPUSITHS ObUTH IIPOBE/ICHBI 110
TIOPYYEHHIO ciiezioBarelisi. B OOJIbIIMHCTBE Clly4aeB OTBETHI, IIOCTYNUBILUE K
CJIeZIOBATEISIM, BBI3BIBAIOT COMHEHHSI B TPOBEICHUH 110 OT/ICJIBHBIM MOpYyYe-
HUSIM peaibHON paboThl CO CTOPOHBI COTPYTHUKOB OpraHa JI03HaHHS.

Uro kacaeTcs MIaHOB COIVIACOBAHHBIX CIIE/ICTBEHHBIX AECHCTBUH U orle-
PaTUBHO-PO3BICKHBIX MEPOMNPUATUNA MO HEPACKPBITHIM MPECTYIUICHUSIM U
MPECTYIJICHUAM MPOIILIBIX JIET, HE BCE TaKHe IUIaHbl COITIACOBBIBAIOTCS ClIe-
JIOBaTeJISIMH C COTPYAHUKAMU MHBIX CiIyk0. B HUX He Bceraa ykasblBaeTcst
POJIb IPYTUX CIIY’)KO B PACKPBITHH M PACCIIEIOBAHUN MTPECTYIUICHHS, & TAKIKE
HE YYHUTHIBAIOTCS 00CTOSTEIHCTBA KOHKPETHOTO YTOJIOBHOTO JeJIa.
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