YETKOW MOCIIE0BATEIBHOCTH ACHCTBHUI COTPYAHUKOB MPABOOXPAHUTEIBHBIX
OPraHOB, BKITIOYAIOIINX B Ce0s1 HHCTPYKTAXK MOTEPIICBILHX, OMIPEICIICHUE He-
0OXOIMMBIX CHII, TIOATOTOBKY TEXHHYECKHX CpencTB U T. A. KiroueBoe 3Ha-
YEHHEe UMEET MOMEHT 3anepikanust. OHO JOIKHO OBITh HEOKHIAHHBIM IS
numa. [Ipn 3ToM HEOOXOAMMO MPEIYCMOTPETh MEphI, HCKIIOYAIONINE BO3-
MO)KHOCTh YHUUTOXKEHHSI TIPEIMETA B3SITKU (M30aBJICHHSI OT HEro).

AHann3 yroloBHBIX JIC]l U MATEPUAIIOB ONIEPATHBHO-PO3BICKHOMN JesATEb-
HOCTH IO TAaKMM COCTaBaM MPECTYIUICHUIl MOKA3bIBACT, YTO MPECTYIHUKH
mepes BCTpedell ¢ MOTepIeBUINM YaCTO MEHSIOT YCIOBHS «CHCIKH». JTO
CBUJICTEIBCTBYET 00 X HAMEPSHHUH B CITydac pa3o0iadeHus yHTH OT OTBET-
CTBEHHOCTH. JIJIsl 3TOTO HCIONB3YIOTCS CIOCOOBI IIepeaadr mpeMeTa B3siT-
K1, HCKJIKOYAKIINUC HeHOCpeI[CTBeHHLIfI KOHTAaKT C HUM B3ATKOIIOIYYaTCIA.
Kpome Toro, B mpotiecce 3aaepKaHus B3ITOUHHKA C MOJIUYHBIM HEOOXOIHMO
OBITh TOTOBBIM K BO3MOXKHOCTH O3BYYMBaHHS 38]ICPIKAHHBIM BEPCHH O HAITH-
91K 3aKOHHBIX OCHOBAHMIT TSl [TOJTYICHUSI ICHET, [ICHHOCTEH.

Takum 06pa3oM, B3aUMOJACHCTBHE CJIEIOBATENS M OpraHa JO3HAHMS 110
[PEOIOICHUIO TIPOTHBOACHCTBHSI PACKPBITHIO W PACCICIOBAHUIO IIPECTY-
IUICHUHM IPOTUB IOPsJIKA OCYLIECTBICHUS 3KOHOMUYECKOU NEATEIbHOCTH
Ha KaKJIOM 3Tarne MPOTUBOACHCTBUS (IIPH MOATOTOBKE, HEMOCPEICTBCHHOM
COBEPIIECHUN U COKPBITHH) UMEET CBOU OCOOCHHOCTH M 00YyCIIOBICHO HEOO-
XOIMMOCTBIO BOCIIPEIISITCTBOBAHUS CO3IAHUIO YCIOBHUIL TSl OCYIIECTBICHHS
[POTHUBOIPABHOI EATENBHOCTH, HSTATHBHOMY BO3JCHCTBUIO HA YYaCTHHKOB
YTOJIOBHOTO IPOLIECCa M YKIOHEHUIO BHHOBHBIX JIMI[ OT OTBETCTBEHHOCTH.

CBOCBpEeMEHHOE OOBCAMHCHHE COBMECTHBIX YCHIUI B YKa3aHHBIX IIC-
JSIX OJIMHAKOBO BAKHO KaK MPH MPOH3BOJCTBE MPOIECCYalbHBIX ICHCTBH,
B [IEPBYIO 04Yepeb B HOpMe TAKTHIECKHX OIEePALHid, TaK U TIPH OpraHU3aluH
Y TUIAHUPOBAHUH OTIEPATHBHO-PO3BICKHBIX MEPOIIPHUSTHIA.

YK 336.02
B.I1. Kynuyeeuu

OEQONNAPU3ALUA SKOHOMUKKU PECNYBIINKU BENAPYCb
B KOHTEKCTE ®MHAHCOBOW BEE30MACHOCTH

B ycnoBusix mobanu3anny ¥ BO BpeMst KPH3HCHBIX ITPOLIECCOB B MEPOBOH
9KOHOMHKE, OTATONICHHBIX MaHIEMHEH, a Takxke 000CTPEHHUs TeONONINTHYC-
CKOM CHTyalli MHOTHE MHCTPYMEHTHI aHaJIN3a YKOHOMUYECKOH TOIUTHKI
HE COOTBETCTBYIOT CTPEMHTEIIFHO M3MEHSIOIIMMCS yCIOBUSAM. B 3T0# cBsA3n
JUISL peajii3allii HallMOHAJIBHBIX HHTEPECOB U 00eCTIeueHNs] SKOHOMHYECKON
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1 (UHAHCOBOI Oe30macHOCTH HEOoOXOIMM OOBEKTHBHBIM aHaiu3. B aTom
KOHTEKCTE MCCIIeIOBaHUE MTPOOIEM SIKOHOMHUIECKOHN 1 (PHMHAHCOBO Oe30mac-
HOCTH SIBJISICTCS BECbMa aKTyallbHBIM M HPEAIoNaracT UCIoiIb30BaHUE pas-
JIMYHBIX METOA0B U UHCTPYMCHTOB aHaJIMn3a.

Ecnm 0600muTh MHOTOUHMCICHHBIE MCCIICOBAHMS O IPUYNHAX HBIHEII-
Hero (PMHAHCOBOTO KpU3HUCa, TO K (PyHAaMEHTAILHBIM IPUYNHAM MOXKHO OT-
HECTH CIEIYIOIINE:

HAaIloJIHEHHE MHPOBOM SKOHOMHKH JIOJIJIAPOBON Maccoi (TMOJIMTHKA «JIe-
LIEBBIX JAEHEr», KOTopyro mpoBoxmwia DejepanbHas pe3epBHas cHCTEMa
CIIA nocnenane 20 ner);

3aMeJIeHHE TEXHOJIOTHUECKOTO Pa3BUTHI BEYIIMX TOCYIapCTB (TIpeKpa-
THIICST OypHBII POCT MHPOBBIX PHIHKOB KOMIIBIOTEPOB, IIPOrPaMMHOIO 00e-
CIIEYEHHsI, CUCTEM KOMMYHHKAIIMH, a 9KOHOMHUYECKUH pPOCT 0becreunBaliCcs
CTpaHaMH C JIOTOHSIOIINM Pa3BUTHEM).

B nenexxHoM 00palieHn MHOTHX TOCYapCTB UCTIONB3YETCsl MUPOBAs Ba-
JIIOTA, a TAK)KE BAIIOTHI COCEAHUX cTpaH. [Ipu BHICOKOI HHQIISILIMK U MaKpO-
SKOHOMHUYECKOH HECTaOMIBHOCTH MPOUCXOIUT BHITECHEHNE HAIlMOHAIBHBIX
BAJIIOT U3 JICHE)KHOTO 00paleHus 3TUX crpaH. J[is 9Toro siBIEHUS UCTIONb-
3yeTcst TepMHUH «JIomnapu3anus». ClenryeT OTMETHThb, YTO 3TH IPOIECCHI
MIPUCYIIH B Pa3IMYHOM CTENEHN BCEM IIOCTCOBETCKUM rocyaapcrsam. Pazmm-
YaloT J0JUIAPU3ALUI0 PEalIbHYIO0, KOIJla UCIONIb3yeTCs HHOCTPaHHAs BaJIFOTa
(IpenMyIIecTBeHHO JI0JIaphl) B Ka4€CTBE CPE/CTBA IUIATEeKa, a IIEHbI U 3a-
paboTHasi 1aTa HOMUHHUPYIOTCS B Ioju1apax, U (PUHAHCOBYIO — IIPUBJICYCHUE
PE3UICHTAMH CTPaHBI IIACCHBOB M pa3MEIIeHHE COePeREHHUI B JOJIITAPOBBIX
aktuBax. s benapycu Oonblie xapakrepHa (pUHAHCOBasi AOJUIAPU3ALIIMSL.
B kauecTBe cpencTBa IIaTeka JoUIapsl M €BPO B HAIMYHOM (hopme darie
BCETO HMCIONB3YIOTCS B He(hOPMaIbHON SKOHOMHKE, a TaKKe MPU COBEpIIe-
HUHU C/ICJIOK MEX]y (PU3NUECKUMU JIMIAMH (TPUOOpETEHHE HEeIBIIKUMOCTH,
MTOKYITKA aBTOMOOWIICH H T. II.).

Crenyer OTMETHTH MOJIOKUTEIBHBIE CTOPOHBI A0JUIapU3aIHH:

cOepexeHHs B MHOCTPAHHOW BaIIOTe 00ECIIEUNBAIOT OM3HECY M JOMAIll-
HUM XO3SIHCTBaM 3alIUTy OT 00ECIICHUBAHUS JIOXO/I0B, A0JUIAPOBBIE JIETTO3H-
ThI KaK aJbTEPHATUBHBIN MEXaHU3M MHBECTUPOBAHUS OCTaHABIMBAIOT OTTOK
KaluTasia U3 YSKOHOMUKH;

PsL UccileoBaTeNel MoNarakoT, YTo JOJIaApU3aIisi SKOHOMUKH CHUYKAET
YPOBEHD HHIIALINH, CITOCOOCTBYET CTaOIITH3AIIIH MAaKPOIKOHOMUYECKON CH-
Tyalyy, YJIy4llaeT HAJIOTOBYIO TUCHUILIMHY (CHIDKCHHE Kypca HalOHaJb-
HOMW BaJIFOTBI MOXKET HPUBECTH K POCTY 00sI3aTENBCTB, HOMHUHUPOBAHHBIX B
WHOCTPAaHHOW BaJIIOTE), IPUBS3KA BAIIOTHOTO Kypca K Jouiapy (eBpo) 4acTo
UCIIOJIB3YETCS B KAYECTBE «SIKOPS» MH(IISIIMOHHBIX OXKHIAHUH.
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OJHaKo B OIpe/IeIEHHbIH IPOMEKYTOK BPEMEHHU OTPHUIIATEIbHBIE TTOCIIE -
CTBUS JOJUIAPHU3AIIH PEOOIAAI0OT HaJl TTOJIOKHUTEIbHBIME d((HEeKTaMMU:

JOJUTApHU3ALHST  TIPETISITCTBYET TPOBEJCHUIO HE3aBUCHMOW JICHEXKHO-
KPEIMTHOH MOJWUTHKH, CHIDKaeT ee d((PEKTUBHOCTb, TaK KaK JCHEXHbIE
BJIACTH HE MOTYT BIMSTH HAa HEE MPU TOMOIIM WHCTPYMEHTOB JICHEKHO-
KPEIUTHOM MOJUTUKHY;

TIPY BHEIIHEH 3aJOJDKEHHOCTH (pMHAHCOBAS CHCTEMa roCyJapcTBa CTaHO-
BUTCs O0JIee yI3BUMOM U3-3a 00ECIICHUBAHUS HALMOHAJILHOM BaJIIOTHI U CHH-
JKACTCA €€ yCTOﬁ‘IHBOCTB, TMOBBIITAIOTCA KPECAUTHBIC U BaJIFOTHBIC PUCKU,

BIIMSIHHE WM3MEHEHUsI NPOLEHTHOH CTaBKM HA BBIIYCK W HHQILIUIO
HWXKC JJId J0JIJITapU30BaAHHBIX S9KOHOMUK, T. €. TpaHCMI/ICCI/IOHHI:Jﬁ MEXaHU3M
JICHE)KHO-KPEINTHON TIOJIMTHKN pabOoTaeT XyxKe;

JICHE)KHBIE arperarsl B 10JUIapU3UPOBAHHON SKOHOMHKE BOCIIPHUMYHUBBI
K M3MEHEHHIO JICBAJIBBAIMOHHBIX OKUJAHHUH, TIOBBIIIACTCS BOJIATHIBHOCTh
Crpoca Ha JICHbI'H, 3aTPy/JAHEHO MTPOBEICHUE HAIMOHAILHBIM OaHKOM CTUMY-
JIMPYIOLIEH IEHE)KHO-KPEAUTHON TIOJIMTUKH, BBIOJHEHHUS UM (QYHKIIMU Kpe-
JUTOPA TOCIIEIHEH HHCTaHIUH;

B IrOCyJIapCcTBax € JOJIAPU3UPOBAHHON YKOHOMHUKOH BIIMSIHUE JIeBaIbBa-
WY HA HHQIALUIO BBIIE U YCTOMUYMBEE, YTO 3aTPYAHSACT IIEPEXOA OT MOJIH-
THUKH MOHETApPHOTO TapreTUPOBaHUS K MH(IAIIMOHHOMY, B 9TOM KOHTEKCTE
uHsIMS GoNiee BOATHIIBHA,

3HAUUTENBHBIE TIOTEPU OT CEHbOPAXKa, 3aMelleHHe pyOieil HHOCTpaHHON
BAJIIOTOM OTpaHUYMBAIOT 00BEM IMHUCCHUHU HAIIMOHAIBHOTO OaHKa.

[ToBoOpoT K memomTapu3anuu 6eI0PyCcCKoi YKOHOMUKH Hadajcs B 2009 1.
HaunonaneHbiit 6ank PecnyOnukn benapyck mepecran BblgaBaTh JIHMLEH-
3MU Ha pacyeThl B HAIMYHON MHOCTPAHHOH BAJIFOTE, Ha4aJl CHIKAaTh CTaBKU
10 (PMHAHCOBBIM MHCTPYMEHTaM B MHOCTPAHHOW BAJIIOTE, 3alpeTHJI BbIJa-
Barh (PU3UUECKUM JIMIIAM KPEIUThI B MHOCTpaHHOU Bamtore. CTaBka Ha pu-
€JITOPCKUE YCIYTH OIpEAeNiIach B Oemopycckux pyOnsx, paHee — B €BpoO.
C 2015 r. 3ampelieHo pacCUUTHIBATHCS BAIIOTOM Ha aBTOPBIHKAX, 3allpaBKax,
kade, myHKTax mporycka Ha Tpanuie. C 2017 r. HannonansHBIM GaHKOM
3anpeleHbl PacueTbl HHOCTPAHHON BATIOTON ¢ (PU3NYECKUMHU JIUIIAMH, Me-
JULUHCKUMH YUPEXICHUSIMA U aBuakoMnaHusMu. OJHaKo, TeM He MEHee,
KPYIHbIE 3aCTPOMIINKH JKWIJIbsl YCTAHABIMBAIOT IIEHBI B JOIJIapax (eBpo) n
B HbIHCIIIHEE BpeMst. [1aTy npuHUMAIOT B OCJIOPYCCKUX pyOIIsiX, HO TIOKyTa-
TeJIb TUIATHT TI0 TEKYIIEMY Kypcy.

Taxxke ¢ 1 ¢pespans 2017 r. HauponansHblil 0aHK yBEIMYMBAI MOITAITHO
HOPMaTUBBI 0053aTENbHBIX PE3EPBOB 110 MPUBJICUYCHHBIM CPEICTBAM B MHO-
ctpanHolt Bamore ¢ 7,5 1o 11 %, a ¢ 1 urons sToro e roga 1o 15 % u ¢
1 suBaps 2018 r. mo HacTostiee Bpemst — 17 %.
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OpnHako npornecc AeoIapu3aliuy 3KOHOMUKH benapycu noxasepres ce-
pre3HbIM HenbITaHusIM B 20202021 rr. B pe3ynbrare BO3ACHCTBHIS BHYTPEH-
HUX W BHEITHHUX TTOTPSICEHUH. DTO BIMSHUE AHJIEMUH, TIOTMTHIECKUE COOBI-
tust 2020 1., 3amajiHble CaHKIUH, JICBAIbBAIMOHHBIC OXKUJIAHUS HACCJICHUS.
[To muennto 6enopycckoro sxkonomucta K.B. Pynoro, berapycs mpencrais-
eT co0o# 0coObIil mpumep GuHAHCOBOM peakuuu Ha coObiTist 2020 . BBUIY
psaa oTIMYMi OT Ipyrux cTpaH. Bo-nepBeix, B benapycu B 2020 1. MaccoBbIe
MEpOIPUATHS UMENHN TIIaBHBIM 00pa30M MOJIUTHYECKYIO OKPACKY M COOTBET-
CTBYIOIIIEe BIMsiHUE HA (puHaHCOBOE moBeaeHue. [lotpsicenus 2020 1. Hera-
THUBHO CKa3aJIMCh HA ()MHAHCOBOM COCTOSIHUH MPEINPHUATHH PeaIbHOIO CEK-
TOpPA, OTPAHNYMIIN MX BOSMOKHOCTH 10 OOCITY>KHBAaHHIO CBOUX 00SI3aTEIIBCTB.
BbIcokuii ypoBEeHb BaJIOTU3AIMU aKTHBOB U TACCMBOB OAHKOBCKOTO CEKTOPa
TaKKe SIBIISUICS] 3HAYMMBIM PHUCKOM JUTs (PMHAHCOBOI CTAOMIIBHOCTH CTPAHBI.
IIpu sToM B Teuenue 2021 r. mpomomKaICs OTTOK CPOUYHBIX BAJIOTHBIX [I€-
no3uToB HaceneHus. C Havyana roga ux oobem ymenbimmics Ha 13,4 %. Cy-
IIECTBEHHBIM BBI30BOM CTAaJI MTOBBIMICHHBIN CIIPOC HA HHOCTPAHHYIO BAJIOTY,
00yCIIOBUBILINH JIaBIICHHE HA PyOJIEBYIO JIMKBUAHOCTH OAHKOBCKOTO CEKTOPA.
BrIpoc ypoBeHb BHEIIHETO J0JITA.

Takum 00pa3oM, 4TOOBI CHU3UTH YPOBEHb NOJIAPH3ALNHN SKOHOMUKH B
YCJIOBUSIX BHEIITHETO BO3JIEHCTBHS, HA HAIll B3IV, HEOOXOANMbBI aKTHBHBIC
JEWCTBHS CO CTOPOHBI rocynapcTsa. Hapsmy ¢ aaMUHHCTpaTUBHBIMH Me-
paMu cliieyeT 3a7eliCTBOBAaTh MEpPbl PHIHOYHOIO XapaKTepa, IMOBBIIIAIOIINE
U3JEPKKU BEACHUs Ollepaluil ¢ MHOCTpaHHOW BamtoTod. HannonanbHOMy
6anky Pecmyonmuku bemapych HEOOXOIMMO MPONOIHKUTE padoTy 1mo pedop-
MUPOBaHUIO MPYACHIUAIBHBIX HOPM PETYINPOBaHUS ONEpaluil ¢ MHOCTpaH-
HOM BAJIIOTOH C Y4ETOM IOBBIIIEHHBIX PUCKOB, @ TAK)KE UCIIOJIb30BAaTh MEPBI
MHCTUTYIIMOHAJIFHOTO U HAJIOTOBOTO XapaKTepa.

VK 338.245:339

A.H. J/leonosuu, H.C. Tuxonosuu

MEXAYHAPOHbIE BOEHHO-3KOHOMWYECKUE OTHOLLEHUA
U 9KOHOMUYECKASA BE3OMNACHOCTb FOCYJAPCTBA

Me)KZlyHapO[lHI)Ie OKOHOMHYCCKUC OTHOLICHUA ABJIAOTCA OAHUM M3 BaXK-
HeHmuX ()aKTOPOB YCTOHYNBOTO pa3BUTHUS cTpaHbl. OHH CTIOCOOCTBYIOT yCKO-
PEHHUIO HayYHO-TEXHUYECKOTO Iporpecca, paroHaIbHOMY HCIIOIB30BAaHHIO
HIPUPOIHBIX PECYPCOB, OOMEHY MPOU3BOJCTBEHHBIM OIBITOM, YCKOPEHHOMY
Pa3BUTHIO MEXIYHAPOAHBIX XO3SHCTBEHHBIX CBSI3€H M PAa3BUTHIO MHPOBOM
TOPTOBJIM TOBApaMH U yCIyraMH, TJI00aIi3alui MUPOBOTO X03sCTBa.
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