211 nporu 342 Ha 1 aBrycra 2016 . CymMma uncToii mprOBUIN OpraHU3anui
CEJILCKOTO X031CTBa 110 uroraM siuBaps — utonst 2017 1. yBenmuuuiiach B Tpu
pasa 1o CpaBHEHHUIO C AaHAIOTHYHBIM TIEPHOIOM IPOIIOTO To/a M COCTaBHIIa
394, 7 mun BY N ($203,5 muth). Beipociia Taxske peHTabenbHOCTb POk op-
TaHHU3AIUH CENIbCKOTO X03siicTBa. B ssHBape — mrone 2017 r oHa cocTaBisiia
6,2% npotus 2,7% no uroram staBaps — utons 2016 1.

Pocr sxoHOoMuKHM benapycu orpasuiicst Ha IMHAMUKE JI0XOJI0B paboTaro-
miero HaceseHus. Tak, peaipHas 3apaboTHas 1uiara B ssHBape — urone 2017 T
10 CPaBHEHUIO C TakuM ke nepuogom 2016 r. yenuuunacek Ha 2,3 %. [1pu-
YeM IPOU3BOAUTENBHOCTD Tpy/a, paccuntanHas no BBII, yBennunnace Ha
2,6 %. CooTHOIIICHNE UHICKCOB MTPOU3BOUTEIHBHOCTH TPY/Ia U peabHOI 3a-
pabotHoii iarsl B sstuBape — utoHe 2017 1. cocrasmio 1,003. 3to cBumeress-
CTBYET O JIOCTH)KEHUH SKOHOMHYECKH 000CHOBAHHOTO COOTBETCTBUS MEXKITY
JMHaMHUKOW TIPON3BOANTENHLHOCTH TPY/a U JUHAMHKON 3apabOTHOI TIaTkl.

Jlnst obecniedeHust yCTOWYMBOTO ITOCTYNATEIBHOTO IBMXKEHU ST HEOOXO/TH -
Ma JaibHelas quoepanu3anus SKOHOMHUKY, PacKpENonieHue MpearpuHa-
MaresIbCKO MHUIIMATUBBL. B HacTosiee Bpems B 00IIECTBE HIET IIMPOKOE
00Cy>XieHle OCHOBOIIOJIATAIOIHNX JJOKYMEHTOB 10 3TUM BOIIPOCAM.

23 Hos10ps 2017 1. Ilpesunent PecnyOnuku benapycep A.T. JlykamnieHko
noammucan Jlekper Ne 7 «O pa3BuUTHM NpeANpUHUMATENHCTBA», KOTOPBIH
SIBJISIETCS KJIFOUEBBIM JIOKyMEHTOM M3 IaKeTa HOPMAaTHUBHBIX MPAaBOBBIX aK-
TOB I10 YJIYYIIEHUIO OM3Hec-KiMMara B crpaHe. JleKpeT mpeaycMarpuBaeT
KapAWHAJIFHOE M3MEHEHNE MEXaHU3MOB B3aMMOJICHCTBUS TOCYIapCTBEHHBIX
OpraHoB M OW3HECa, MUHUMH3HPYET BMENIATEIbCTBO AOHDKHOCTHBIX JIMI[ B
paboTy CyOBEeKTOB XO3SIMCTBOBAHMS M YCHIIMBAET MEXAHNU3MBI CAMOPETYIIH-
poBaHHMsl OM3HECa, €T0 OTBETCTBEHHOCTH 32 CBOIO paboTy mepe] 00IIEeCTBOM.
[Tpu 3TOM CcoXpaHsieTcss MUHUMAaJIbHO HEOOXOANMBIH ypOBEHb KOHTPOJIS CO
CTOPOHBI TOCYapCTBA.

Takum o6pazom, Jlekper Ne 7 «O pa3BuTHH NpeqIIpHHAMATEIHCTBA
MOKHO Ha3BaTh 0€3 IPEyBEIMUEHHs] PEBOJIIONMOHHBIM JIOKYMEHTOM, KOTO-
PBI KapIMHAJIBHO U3MEHNT OM3HEC-KIMMaT B cTpaHe. JIMKBUIaus U3JIHII-
HUX aIMHHUCTPATHBHBIX 0aphepoB OyJeT CrIocOOCTBOBATh PACKPETIONICHUIO
JIeJIOBOM aKTHBHOCTH M CAMO3aHATOCTH HaceneHus. CTparernueckast nesipb —
3a TPH rojia YBEJINYUTh JIOJIF0 MajJoro U CpeJHero OM3Heca B SKOHOMHKE JI0
40 %. Kak MUHUMYM Ha OrpKalIIne MecsIpl 3TOT JIEKPET CTAHET, IO CYTH,
HACTOJILHON KHUTOM IS IpeIpUHUMATENEH, pYKOBOAUTENEH penpusTHii
U npesicTaBuTeNel BiaacTi. OCyIecTBIeHUE 3THX MEPONPUSTHI HAITPaBIEHO
Ha obecrieueHre YIKOHOMUYECKOH 0€30IacHOCTH, YCTOWYMBOTO COIMAIbHO-
9KOHOMHYECKOTOo pa3ButTHs PecryOnuku benapych He TOIbKO B KpaTKoCpo-
HOM IIE€pUOJIEe, HO U HA IEPCIEKTUBY.
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VIIK 330
A.H. Aspamenko, J1.I1. Ilayxeeuy

®OPMUPOBAHWE WMHBECTULWMOHHOIO KNMUMATA
B PECMYBJUKE BENAPYCb KAK YCNOBUE OBECNEYEHUA
9KOHOMWYECKOWN BE3OMNACHOCTH

BaxHe#M HampaBJieHHEM TOCYIapCTBCHHOH SKOHOMUYECKON TTOTUTH-
KM Halled CTpaHbl ABJISICTCSA CO3JAHWE OJArONPHUSITHOTO WHBECTHIIMOHHOTO
KJIUMaTa JJIs IpUBJIcUeHUS U 3(H(HEKTHBHOTO MCIIOJIL30BAHUS HHOCTPAHHBIX
HMHBECTHUIINH.

CTuMyITMpOBaHHE HHOCTPAHHBIX HHBECTHUITHI TPEOYET pa3pelieHus TBYX
mpooIeM:

CO3/IaHUE BHYTPEHHCH HHBECTUIIMOHHON TPUBJICKATCIFHOCTH CTPaHHI,
CKJIJIBIBAIOICHCS M3 COCTOSHUSI TPAHCIOPTa, reorpauuecKoro MoioxkKe-
HUSI, HAJIOTOBOTO 3aKOHOJIATENILCTBA, HAJMYUS KBATU(PHUIIMPOBAHHOH pado-
Yel CHUIIBI,

CO3/IaHUE BHEITHEH MHBECTUIIMOHHON MPUBICKATEILHOCTH CTPAHEI, T. €.
(hopMupoBaHUE HEOOXOAUMBIX YCIIOBHU Il O0CCIICUCHUS IPUHSTUS HHBE-
CTUIIMOHHBIX PEIICHUH B MMOJB3Y CTPAHBI-MMIIOPTEPA.

Penraronyivu hakTopamMu JiIsl IPUBIICYCHUS IPSIMBIX 3apyOeKHBIX UHBE-
CTULUH SIBJISIFOTCSL:

BpEeMsI OKYITAaeMOCTH 3aTpaT U MPUOBLTL, KOTOPHIE 3aBUCAT OT YPOBHS UH-
BECTHUIIMOHHOTO PHCKA;

00IIECTBEHHO-TIOJIUTUYECKUE YCIIOBHS U TIEPCTIEKTHBBI SKOHOMHYIECKOT'O PO-
CTa CTpaHbl, MPUHUMAIONICH WHBECTUIMOHHBIN KAIUTAJ; CTPATETUs Pa3BUTHS
MEKTyHAPOIHBIX MOHOTIONHIA, YYUTHIBAOIIAS MACIITA0BI M EMKOCTh PHIHKOB.

Bechb criekTp MepoIpHsATHil, MpeiaraeéMbIX JJIsl TOBBIIICHUS] HHBECTHU-
LIMOHHOM NMPHBJIEKATEIHHOCTH PECIYOINKH, MOKHO KJIAaCCU(HUIIUPOBATH CJIe-
JIFOIIIUM 00pa3oM.

Ha ypoBHe npennpusTust ciaeayeT 00eCneyTh:

CHIDKEHHE aJMHUHUCTPATHBHOTO BMEIIATEIILCTBA B YKOHOMHUKY. J[71s pe-
LIEHUs TaHHOW MpoOJIeMbI B CTpaHe pa3padoTaHa M pealu3yercs CTparerus
Pa3BUTHSI — OXKHUBJICHHE SKOHOMHUKH 3a CUET e¢ THOepai3aluy.: BBEICHBI I10-
PAMOK MIPEJICTABICHUS HAJIOTOBOW OTYSTHOCTH B AIEKTPOHHOM BUJIC, HOBBIA
TOPSZIOK PETUCTPAIIUY U JIMKBHUJIAIIMH TpennpusaTuil. [Ipu 3ToM cBOOOIHBIC
LIEHBI U 3alIMTa YacTHOH COOCTBEHHOCTH — 3TO IIaBHOE, C Yer0 HAYMHAETCS
nbepanuzanust 1 6e3 4ero HeT 3((EeKTUBHON PHIHOYHON SKOHOMHUKH. [lo-
9TOMYy HEOOXOIMMBI 3aKpeIUIeHHE 3alUThl IPaB YaCTHOW COOCTBEHHOCTH,
CO3/JaHUE aJIEKBAaTHOTO PBHIHKY MEXaHNW3Ma CBOOOHOTO [IEHOO0Pa30BaHUs;
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3aIIUTy UMYLICCTBEHHBIX MPAaB WHBECTOPOB, 4TO TPeOyeT CO3MaHUS B
pecnyOmike Benapych MHCTHUTYTa CTpaxOBaHWsI MHBECTHIMHA. B ycrmoBusx
MOCTOSIHHO M3MEHSIOMIEHCS 00CTaHOBKH HA MHPOBOM PBIHKE HEpEAKH 00-
BaJibl U OAHKPOTCTBA, MaJCHUE KYPCOB BAJIOT W JPArOLCHHBIX METAIIOB,
B3JIET LICH Ha HE()Th M SHEPTOHOCHUTEIH U T. . [109TOMY CcTpaxoBaHHEe HH-
BECTHUIIMI SBJIAETCS HEOOXOAUMBIM (HaKTOPOM JJIsSl MPUBIICYCHUS B CTPaHY
KaK MHOCTPAHHBIX WHBECTHUIIUH, TAK U CPEACTB HAIIMOHAJBHBIX CYOBEKTOB
XO3SMCTBOBAHUS,

pa3paboTKy M peau3alfio rOCYIAPCTBEHHBIX MPOrPaMM B MOAICPKKY
Pa3BUTHS MAJIOTO U CPEAHETo OM3HECa, MOBBIIICHHE J0U MPEANPUITHIA Ma-
JIOTO M Cpe/IHEero OM3Heca MpH MapauleNbHON PECTPYKTYpH3alun Hedek-
TUBHBIX KPYIHbBIX NPEANPUITHH, JOCTHTAIOMINX OKa3aTens peHTabeabHO-
CTH MPOU3BOJCTBA, KaK MPaBUIIO, Oaroaps BHICICHUIO TOCYAapCTBEHHBIX
cyOcumuii U foTanui;

MEpOMPHATHS 1O MOBBIICHUIO KOHKYPEHTOCIOCOOHOCTH GeropyccKoit
9KOHOMHKH. HalroHanpHash KOHKYPEHTOCHOCOOHOCTh — 3TO CHOCOOHOCTD
CTpaHBbI IPOU3BOJIUTH U PEAIM30BBIBATH TOBAPHI M YCIIyTH HA BHYTPEHHEM H
BHEIIHEM PBIHKAX U 00eCIeYNBATh HA ATON OCHOBE BBICOKHI YPOBEHB JI0XO-
J0B HaceseHus1. [1o SKOHOMHUYECKOH KOHKYPEHTOCIIOCOOHOCTH Hallla CTpaHa
oxazanack Ha 70-mM mecte n3 104 ctpaH. UTOObI MOBBICHTH KOHKYPEHTOCIIO-
COOHOCTD HEOOXOANMO CHIYKATh SHEPTOEMKOCTh MPOM3BOJCTBA U TIOBBIIIAT
Ka4eCTBO MPOJYKIIUH 33 CYET MAKCHMAIILHOTO UCTOJIb30BaAHHS COLUATBHOTO
KaluTajga, HayKOEMKOCTH, MPOIYMaHHOTO TOCYAapCTBEHHOIO PEryinpoBa-
HHSI 9KOHOMHUKH, CTPYKTYPHOTO U3MEHEHHUSI SKCIIOPTa U UMIIOPTA,;

ocrabieHue HaoroBoro OpeMenu. Hamorosast cucrema siBsieTcsl Halum
caMbIM cabbIM MECTOM JICIIOBOTO KIUMATa.

Hanpasnenus: popMupoBaHHs OIAronpUsITHOIO HHBECTUIIMOHHOTO KJIU-
Mmara B Pecniybnuke benapycs:

1) s¢pexTrBHOE Pa3BUTHE BHEITHEAKOHOMUYECKOM JICATEILHOCTH, IPE-
ToJiararoniee:

MEPOMPHUATHS TI0 BXOXKICHHIO OEOPYCCKON 3KOHOMHKH B MHPOBOE XO-
3SHCTBO MyTEM Pa3BHUTHsI WHBECTUIIMOHHOTO M MTPOU3BOICTBEHHOTO COTPY/I-
HUYECTBA,

YIPOLIEHUE MPOoLEeayp 0QOpPMIICHHsT BHEIIHETOPIOBBIX M BHEITHEIKOHO-
MHYECKUX CJETIOK (HampuMmep, MOpsAAKa TaMOXEHHOro odopmiieHus: BBo3a/
BBIBO3a TOBApOB);

JanbHelilee pa3BUTHE COTPYIHUYECTBA ¢ Poccuell U pacmpeHne B3au-
mootHomeHu# ¢ EC;

2) npoBenenHue peopMbl GAHKOBCKOTO CEKTOPA:

pacIIMpeHne W YIPOIIEHHE YCIOBHIA JOCTyNa HHOCTPAHHBIX OAHKOB Ha
PBIHOK (PMHAHCOBBIX yciyT benapycu;
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YMEHBIIICHHE TOCYTAPCTBEHHOTO BIMSHUSA M POCT TOTOBHOCTU B IPENO-
CTABJIICHUU MHOCTPAHHBIM OaHKaM BO3MOXKHOCTH PACUIMPEHUS] MaciTaboB
uX JestenbHOCTH B Benapycu;

pacIIMpeHre KPeUTHBIX ONepaluii ¥ repeada COBPEMEHHBIX HOY-Xay B
0aHKOBCKOM chepe C y4acTHeM HHOCTPAaHHBIX OaHKOB;

pocT o0beMa GAHKOBCKOTO (DMHAHCHPOBAHUS B MOAJCPIKKY WHBECTHUIIU-
OHHOI JIATENBHOCTH;

MPOBeNIeHHE JajJbHEHINX pedopM ¢ 1esbio GOPMHPOBAHKS KOHKYpPEH-
TOCHOCOOHOTO U PAIlMOHATIBLHO (QYHKIIMOHUPYIOLIET0 GAHKOBCKOTO CEKTOPa,
MOJB3YIONIETOCS JIOBEPUEM HACENICHUS U OTBEYAIOLIEr0 MOTPEOHOCTIM pe-
aNBHOTO CEKTOpa SKOHOMHUKH;

3) cTUMYNHUpOBaHHE TUHAMHUYHOTO Pa3BUTHS CEKTOpA HAYKH M MHHOBALIMI:

JOCTHYKEHHE COOTBETCTBHS TPOMYKIMH, KCIOPTUPYEMOU OTEYEeCTBEH-
HBIMH MTPOU3BOAUTENSAMH, MEKITYHAPOTHBIM CTAHAPTaM,;

MPUBJICYCHHE HHOCTPAHHBIX MPOM3BOJCTBEHHBIX HABBIKOB, PECYpPCOB,
MaTepHaliOB  CTUMYJIUPOBAHUE UMITOPTA MEPEIOBBIX TEXHOIOTH;

MPUYMHOXKCHHE OTEUECTBEHHOTO HAyYHO-WHHHOBAIIMOHHOTO MOTEHIIMAA
MyTeM peau3alii MPOorpaMM roCyIapCTBEHHON MOUIEPKKU MOJIOIBIX CIie-
[UATHCTOB M YUYCHBIX, OKa3aHUsI CONCHCTBUS PA3BUTHIO BHICOKOTEXHOJIOTHY-
HBIX IPOU3BO/ICTB, HAIIMOHAJIBHBIX TAPKOB BHICOKUX TEXHOJIOTHH, TATCHTHOM
U JIMIECH3UOHHON JeATEeIbHOCTH. J|OMONHUTENbHBIC UMITYIIbCHI K OXKHBIIE-
HHIO MATCHTHOMN JCSTENBHOCTH CIICAYET BKIFOYUTH B MPOrPAMMBI MOICPIK-
KH pa3BUTHS MAaJIOTO U CpeHero OusHeca (Hanpumep, B hopMe 0ObsIBICHHS
KOHKYPCOB C TPEAOCTABICHUEM CTHIICHANI/TPaHTOB sl paOOTHHKOB, Opra-
HHU3AIMH MEPOIPUITHIA MEXTyHAPOTHOTO COTPYIHHYECTBA C IIEbI0 0OMeHa
OIBITOM H HOY-Xay);

OKa3aHUe MOUIEPKKU (BO3MOXKHO, 38 CUET YIPOIICHHUS IPOUEAYPHI peru-
CTpaliy, PeKUMa HAJIOrOOOJIOKEH S U T. 1.) HHBECTUIIMOHHBIM greenfield-
npoekTaM (peanusyeMsiM ¢ Hyis1). O6beM peanu3oBanHbIx greenfiel d-npoek-
TOB B HAIIMOHAJILHON YKOHOMHUKE SIBIISIETCS MHIMKATOPOM MHBECTHI[HOHHOM
HAJKHOCTH W HANWYUS OJAaroMpUsITHOIO WHBECTUIMOHHOTO KIHMMAara B
rOCyIapcTBe, YTO B UTOrE CMOCOOCTBYET MPHBJICUYCHUIO MHBECTHIHOHHOTO
KaruTana,

4) cTUMYNTUPOBAHUE PA3BUTHS MEKPETHOHATIBHOTO U MEXKIYHAPOIHOTO
COTPY/JIHUYECTBA B MIEPCIICKTUBHBIX OTPACTIAX:

CO37IaHKE YCJIOBHIl /sl ONTUMHU3AIMH JIOXOJ0B OT pacTyliero oobema
IPY30I0TOKOB Yepe3 TeppUTOPHIO benapycu myTeM neleHanpaBIeHHOTo Co-
JICUCTBUSI PA3BUTHIO TPAHCIIOPTHO-IKCIISAUIIMOHHON AESTENbHOCTH, PHIO-
POXXHOTO CepBHCa, TPAH3UTHON HH(PACTPYKTYPHI;

HUHTeHCH(UKALMS PA3BUTHUS PhIHKA HH(POPMAIIHOHHBIX YCIIYT, TEIEKOM-
MYHHKAIUHA, TPOrpaMMHOro obecrieueHus, GOpMUPOBaHHE HHPPACTPYKTY-
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PBI DJIEKTPOHHOTO OM3HECA W €IMHOTO HAMOHAIBLHOTO MH()OPMAIMOHHOTO
pecypca. [IpuBnedyeHre HHOCTPaHHBIX MHBECTUIIMH HA TH LIEJU MTPEACTaB-
nsieT co0OH MepCIeKTHBHOE HANpaBJIeHHE C JOJTOCPOYHBIM MOTEHIMAIOM
pocTa  J1aeT BO3MOXKHOCTH CleNIaTh reorpaduyeckoe pacroioxkenue bema-
pYCH ee KOHKYPEHTHBIM IIPEUMYIIIECTBOM;

HMHTEHCHU(UKALMS COBMECTHBIX ITPOrpaMM B cepe 00pa3oBaHHUs C LENIbIO
YBEJIMUYEHUS! KBOTHI CHELUAUCTOB, BIAACIONINX WHOCTPAHHBIMHU SI3bIKAMH,
riepeiadyl COBPEMEHHBIX HOY-Xay, HaKOIUIEHHS OIbITA M U3yYEeHUsS] MEHTaJIH-
TETa MOTEHIMAJbHBIX MApTHEPOB. JIMIIb B 3TOM ciydae 4YeJIOBEUECKHH Ka-
MIUTaJ PEeCHyOINKH OyAeT COOTBETCTBOBATH COBPEMEHHBIM MEX/yHaPOIHBIM
CTaHIapTaM, IPEJCTaBIATh IEHHOCTh HA MUPOBOM PBIHKE.

Crnenyet OTMETHUTB, YTO B MHBECTHIIMOHHON cpepe B TEKYIIEeM rofy npo-
UCXOMAT TOJOKUTEIbHBIC M3MeHeHus. B suBape — urone 2017 1. ucnoib-
30BaHO 9,7 mupy Oenopycckux pyOiieli MHBECTUIMI B OCHOBHOM KalTHTal.
CoxpaHeHa HAMETHBIIASCS C MapTa TEKYLIETO roja TeHACHIIUS OKUBIICHUS
B MHBECTHULIHUOHHON nesterpHOCTH. Onepexaronmmu Temmnamu (116,2 %)
pacTyT 3arparbl Ha MPHOOpETeHNEe MallWH, 000pYIOBaHMs, TPAHCIIOPTHBIX
CpEJICTB, MX YAETbHBIN Bec B 0011eM 00beMe HHBECTHIINI B OCHOBHOH Karu-
Tan yeenmdeH 10 37,3 %. HBeCTHIINY HAMIPABJISIOTCS B Pa3BUTHE PEATBHO-
IO CEKTOpa SKOHOMHKH, CO3/IaHHE BBICOKOTEXHOJIOTUYHBIX U COBPEMEHHBIX
MIPOU3BOJICTB. TeMITbI pocTa NOCTYIIIEHNI HHOCTPaHHBIX HHBECTUIIMH K aHa-
JIOTHYHOMY TI€PUOAY TPOLLIOro rojia CloXmwinch Ha yposHe 104 %. U3 no-
CTYNMBIINX B PeabHBIN ceKTop 3KOHOMUKH 4,9 miipn noyutapos CLIA nHo-
CTpaHHBIX UHBECTULIU moaaBisironias yacts — 83,1 % (4,1 mupa nomnapos
CIIIA) — oT mpsIMBIX HHBECTOPOB, JI0JIsl KOTOPBIX cocTapisieT He meHee 10 %
aKIuil U (WIK) MaeB B yCTABHOM (hOHJIC OPTaHU3ALIIH.

B Hactosimiee Bpemst 6onee 60 crpan mupa mHBecTHpYIOT B bemapycs.
Ha npotsbkeHun mociaeqHuX JeT OCHOBHBIMU NPSIMBIMU MHBeCTOpamu B be-
napych sBisirorest Poccust m ctpansl EBponeiickoro coro3a: Ha UX OO B
pasubie Tojp! npuxoamiIock o 45-55 % or obmero o0beMa MPSIMBIX HHO-
CTpaHHBIX MHBeCcTHIMI. B nepBom nomyroxuu 2017 . 3TOT TpeHT COXpaHUII-
cs1. U3 Poccun B Benapych moctynuio 38,2 % npsiMbIX HHOCTPaHHBIX WHBE-
crurmid, u3 ctpad EC — 53,7 %, B Tom uuncie u3 BenukoOpuranuu — 31,6 %
n Kurpa — 8,5 %.

[MocnenoBarenpHast peanu3anus NPeIOKEHHON CHCTEMBI MEPOTIPUSITHI B
Pecniyomuke Benmapyce Oyner eme OobIe ciocoOCTBOBAaTh POCTY €€ MEKTy-
HapOJHOM MPUBJIEKATEILHOCTH, HaJIe)KHOCTH B Ka4€CTBE JIEJIOBOTO MTapTHEPA,
YTO B JIOJITOCPOYHOH IEPCTIEKTHBE IIOBBICUT KOHKYPEHTHBIE O3UIINH, TTOMOXKET
HE TOJILKO TIPHBJIEYb B OTEYECTBEHHYIO SKOHOMHKY JIOTIOJIHUTENEHBIE 00bEMBI
TIPSIMBIX HHOCTPAHHBIX MHBECTHIINH, HO U U3BJIEYh MaKCUMaJIbHBIA 3(peKT U3
TIOKa ellle He B IOJIHOIM Mepe MCIOJIb3yeMOT0 TIOTeHIHaa pa3BUTHSI.
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VJIK 330.1
M.P. Apnenmoesa

KOPPYNLMA N 3KOHOMUKA

31 nmexabps 1995 r. raszera Financid Times o6bsiBuia 1995 r. rogom
KOppymiuH, oueBuHO, XX| B. CTAHOBUTCS BEKOM KOPPYIIIUH, B TOM YHC-
Jie TI0Zl BUIIOM OOpBOBI C HEK. ABTOPUTAPHBIC PEXKUMBI CIIOCOOHBI yCTIEII-
HO CKpBIBaTh MOJABISONLICE OOJBUIMHCTBO 3JI0yMOTPEONCHUI BIACTBIO OT
0OIIECTBEHHOCTH, TAK YTO BBIBOJ 00 UX KOPPYMIUPOBAHHOCTH JICNIACTCS Ha
OCHOBE aHaJIN3a KOCBEHHBIX CBUICTEBCTB M MATyOHBIX JUIS BCEro 00IecTBa
MOCNeCTBUIA. HanmpoTus, KOppymius B JEMOKPATHYECKHX PEXKUMAX 4aCTO
MOJTyYaeT IUPOKYIO OINIACKY M MPECEKAeTCs MPEXKIE, YeM OHA HAYMHACT Ha-
HOCHUTB CyHIECTBEHHBIN yuiep6. OMHAaKO HapacTarolue B pasHbIX CTpaHax
KOPPYMIHOHHBIC CKaH/aJbl BBI3BIBAIOT Y TPaXKIaH COMHEHHUs B CBOEH cro-
COOHOCTH OKa3bIBATh BIMSIHUE HA MPOLECC MPHHSITUS B CTPAHE MONUTHYE-
CKHUX PEIICHUI U pa304yapOBaHUE B IEMOKPATHU U TeM 0oJjiee — CIpaBei-
BOCTH ¥ HPAaBCTBEHHOCTH.

Kpome Toro, Koppymius HOpMaJIU30BaIach HACTONBKO, YTO BCTPOHIIACH B
MaJbTy3HaHCKYI0 MOJIeTb OOIIECTBA U €r0 HapyIICHN# KaK KOMIIOHEHT COIIHU-
aNBHBIX OTHOLICHHH — MOBEPIIACH HOPMAIU3AlUK 1 onTUMu3anuu. Tenepb
Oopbba ¢ HE BKIIOYEHA B TMOHATHE ONTHMAIBHBIX 3aTpaTr (HO HE BBITOM):
CpaBHHUBAsI MIOTEPU OT KOPPYILHUH U 3aTPaThl HA UCKOPEHEHHE KOPPYIIUH
JUTSL KQKJIOTO €€ YPOBHS, HEKOTOPBIC HCCIEI0BATENH TOIAraloT, YTO MOXKHO
HAaWTH ONTHUMANBHBIA YPOBEHb KOPPYILHUH, OTPAKAIONIMN «HAUMEHBIIUES
CyMMapHbIE TOTEPU».

COIIacHO KJIACCHYECKHM MOJIEISAM LIHUBUIIU3ALUS PEJOCTABIACT Yelo-
BEKY Ul TOCTH)KSHHUsI €ro Iiefieii MHOTOYHCIICHHBIC MHCTUTYLUOHATbHBIC
CpencTBa, BKII0Yas 000peHHbIC 00IIECTBOM, IPOBEPEHHBIEC OMBITOM HOPMBI
noBeneHus. OOIecTBO TpeOyeT cOOMIONEHNUS ITUX (ISeKIApUPYEMbIX) HOPM
BCEMH €r0 YICHAMH, KEJNAIONMMH B COOTBETCTBUH C IMBUIIM3aTOPCKUMH
LESIMH Pa3BUBAThCS, OJHAKO MIOMHMO JEKIAPHPYEMBIX €CTh PEalbHO CY-
HIeCTByIOIMe Iein. Kak mpaBuino, WHCTUTYIHOHAJBHBIMU CPEJCTBAMH B
OoJee-MeHee rapMOHHMYHOM OOIIECTBE SBISIOTCS LICHHOCTH CPEMHEro Cliosl,
U TOCTH)KCHHE IIMBUIM3AaTOPCKOM LIEJH — B BUJIE ONAronoiyqust U Mpomoi-
KEHHSI BOCIIPOM3BOJACTBA — JIOJKHO, MO HJee, 00eCeYnBaThCs YIOPHBIM
TPYIOM, YECTHOCTBIO, XOPOILIMM BOCIUTAHUEM JIIONICH M YIOBIECTBOPEHHEM
ux Hyx1. Hacunue 1 oOMaH Kak JAeKinapupyeMble METOIbI JOCTHKEHH s Ona-
TOMONYYHsl ¥ BOCIPOM3BOJCTBA 3ampernatorcs. OnHaKo, KaKk U3BECTHO, «Ha
BOWHE U B JIIOOBHU BCE CPEICTBA XOPOIIIH», BO3MOXKHOCTH 00OTAIlICHHUS U Ma-
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