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9KOHOMWYECKWUE ACNEKTbI
OBECNEYEHNA IKOHOMUYECKOW BE30MACHOCTH
PECNYBINWKW BENAPYCb

V]IK 333

A.H. Aspamenxo

JEQONNAPU3ALNA
KAK YCNOBME YCTOWYMBOIO PA3BUTUA
HALMOHANBHOW 3KOHOMUKM

YeroitunBoe 5KOHOMHYECKOE Pa3BUTHE JIFOOOT0 TOCY/1apCTBa B 3HAYNTEIb-
HOW CTETICHW 3aBUCHT OT €r0 JCHEKHOTO XO3SCTBA U MPOBOIUMOH JICHEXK-
HO-KPETUTHOM MoMTHKH. O011Iel 0COOCHHOCTRIO MEPEXOTHBIX SKOHOMUK, K
KOTOPBIM OTHOCHTCS SKOHOMHUKaA benapycu, crana poyuiapusanus JeHEeKHO-
KpeauTHOH ctepsbl. JJonnapusanust — 3To Mpouecc pacupoCTPaHEHUsI U UC-
TOJTh30BAHUS B HAITMOHAIBHOW 3KOHOMUKE HHOCTPAHHOU BATFOTHI B KAYECTBE
TUIATEKHO-PAcUETHOTO CPECTBA, a TAKXKE CPE/ICTBA HAKOIIEHUs], MEPHI CTO-
UMOCTHU | CpeCcTBA (DOPMUPOBAHUS aKTUBOB XO3SHCTBYIOIIUX CYOBEKTOB U
HaceneHus. [IpuaeM nox goyrapusanueil TOHUMAaeTCs 3aMelieHue QyHKImi
HAIMOHAIFHOU BAIIOTHI He TONBKO joiutapoMm CIIA, HO u moboi mpyroi
HMHOCTPAHHOH BaJIIOTOM.

[IpuHATO CUHUTATH, YTO C TIOMOIIBIO 3aMEIICHUS HAITMOHAJIEHON BaJFOTHI U
aKTUBOB 00JIce YCTOMYNBOW WHOCTPAHHOMN 3KOHOMUYECKUE CYOBEKTHI TOITY-
Yar0T BO3MOKHOCTh COXPAHATh MOKYTATEILHYIO CIOCOOHOCTH CBOMX CPE/ICTB
B IEPHOJ BBICOKOW MHQsmu. OTdacTy 370 BepHO. OMHAKO BO3MEHCTBHE
JTOJUTAPU3AIUY Ha ICHSXKHO-KPEIUTHYIO chepy MMeeT MHOTOUUCIICHHBIEC OT-
pUIATSIEHBIC YKOHOMUYECKUE MOCIEACTBHUS. Tak, JoIIapr3alys BIUSCT Ha
TeMn HHQIIAIUH, CIIOCOOCTBYS €€ pocTy. BoBjieueHne HHOCTPaHHOW BaTIOTHI
B TOBapHO-JIEHE)XKHOE OOpallleHHe B JIONOJHEHNE K HAIlMOHAIBLHON BaJIFOTE
YBEJIMIMBACT JICHEIKHYIO MAaCcCy U CO3/IaCT MPEITIOChUTKY JUTsl yCKOPSHHUS UH-
Gusiuu. Ydactiue HHOCTPAHHOHN BATIOTHI B MPOIIECCE OOPAIICHUS U3MCHSIET
¢GyHKIUIO cripoca Ha JieHbr'u. OH CTAHOBUTCS YyBCTBUTEIBHBIM K TUHAMU-
K€ BAIIOTHOTO Kypca, YBEIMYHMBACTCSI €r0 AJIaCTHYHOCTh M 3aBUCUMOCTH OT
MIPOIICHTHOW CTAaBKH. 3aTPYyIHSETCS YIPABICHUE JCHEKHO-KPEIUTHOU Ce-
potii co cropoHs! HarmoHansHOro 6aHKa, KOHTPOJIb KOTOPOTO 32 TMHAMHUKON
JIETIO3UTOB B WHOCTPAHHOW BAJIIOTE U B ellle OOJbIIEH CTENEeHH 3a Maccou
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