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OBECMEYEHUE COLMANbHON MHTEMPALIMW MOXWUNbIX NIOAEN 5
KAK BAXXHAAA MEPA OBLLECOLUWAINBHOIO NPEQYNPEXAEHUA FTEPOHTONOMMYECKOWU MPECTYNHOCTU

[epoHTONOMMYeckas MPECTYNHOCTL — CIIOKHOE COLMANbHOE OTKIIOHEHIE B NOBEAEHUI NOXUIbIX Nloaei, 06YCrOBNEHHOE NPoTUBO-
PEYMBOCTBIO COBPEMEHHBIX OBLLECTBEHHBIX NPOLIECCOB, BO3HUKHOBEHNEM KPU3UCHBIX CUTYaLMI B pasnnyHbIX cdiepax YerioBeYeckom
KN3HEOEATENBHOCTH, KOTOPOE Ceryac NproBpeTaeT oNacHyHo TEHAEHLMIO MHTEHCUMKaLMM B aBCONIOTHOM BONbLUMHCTBE FOCYAapCTB.

OGsi3aTenbHoit cocTaBnsitoLlel 3deKTUBHOTO NpeaynpeXaeHUs NPeCTYNHOCTY B LIENIOM U FepOHTONIONMYECKOI B YaCTHOCTH B
Pecny6ruke Benapycb SBnsieTcs [elicTBeHHas coluanbHas NonuTuka, HaleneHHas Ha CoLManbHYI MHTErPaLMio MOXMIbIX Noaeil
C MOMOLLIbIO CUCTEMbI Mep M0 MOBbILLEHMI0 KAYECTBA XKIU3HW, CO3AAHIUS YCTOBUIA AN HE3ABUCUMOTO NMPOXMBAHWS U MONE3HOrO aKTUB-
HOTO y4acTUsl B XU3HK 0OLLECTBA.

BaxHasi pornb B coLuanbHoM 06CIyXMBaHUN rpaaaH MOXMIOro BospacTa NpyUHAANEXMUT rocyaapCTBEHHbIM YUPEXAEHUAM Co-
LUManbHoro obcnyxuBaHus. B HacTosiliee Bpems B aIMUHUCTPATUBHbIX eAMHMLEX Halleit CTpaHbl co3naHo 146 TepputopuanbHbiX
LIEHTPOB COLMarbHOr0 0GCIyXMBaHMS, KOTOPbIE OKA3bIBAKT CNEKTP pasHO0OpasHbIX CoLnanbHbIX yenyr. Ha Gase aTux Tepputopu-
anbHbIX LEHTPOB NMpeaycMOTPEHbI CreumanbHble OTAENEHUS: CoLManbHON afanTauui U peabunutaumy, coumanbHon NoaaAepKKM,
coumarnbHOM NOMOLLM Ha JOMY, OTAENEHNs IHEBHOTO NPeBbiBaHNS.

Kpome coupanbHOi NOMOLLM, Oka3biBaeMOi N0 MECTY KUTENbCTBA, NOXMUIIbIE TN MMEIOT BO3MOXHOCTb BbiGopa hopmbl ku3-
HeycTpoiicTBa. B Benapycu cosaaHa cuctema cnewuarnbHbIX XurbiX NoMeLLEeHUi, 06ecneymBatoLLmMx BO3MOXHOCTb OpraHu13aLmm Kpy-
TTIOCYTOYHOTO YXOfa, BKNoYatoLas B ceGs JoMa-MHTepHaTbI, CeluanbHbIe 0Ma NS BETePaHOB, NpecTapenbix, MHBaNMLoB, AoMa
COBMECTHOTO CaMOCTOSITENTBHOTO MPOXVUBAHMS, AOMa 3MMOBKI.

HHOBaLMOHHOM hopMOit coLmarnbHoi paboTbl IBNSETCS CoLmanbHoe 0bCyXMBaHNE B 3aMeLLatoLMX CEMbsIX, KOTOPbIX B be-
napycu okono 200. CyTb 3amelLatoLLeil CeMbY 3aKIi4YaeTCs B TOM, YTO NOCTOPOHHME NI0AM, HE CBSA3AHHbIE POLACTBOM C YENIOBEKOM
MOXMIOro Bo3pacTa, GepyT Ha cebst OneKy v YXO[ 3a HUM, 3aMelLaloT eMy poaHbIX Nioaeit. Mpyu 3ToM B criyyae yxoaa 3a YenoBeKoM,
yTpaTUBLLMM CMIOCOBHOCTL K CaMoOBCNyXXMBaAHUIO, MECTHBIMM OpraHaMy BNacTi NOMOLLIHMKY Takoro NuLia BbiNaynBaeTcs AEHEXHoe
BO3HarpaxaeHue.

B ctpaHe ¢ 2016 1. BBEAEHA (hopMa OKa3aHs! COLMAbHbIX YCYT Ha OCHOBaHMI JOFOBOPOB NOKW3HEHHOTO COAEPXaHMS C WKOVBEHNEM
38 CYET CPe/ICTB MEeCTHbIX OtomkeToB. [laHHas (hopMa pacrpoCTPaHAETCs Ha OMHOKMX rpaxdaH 70 NET 1 cTaplue, MEtOLLMX B COBCTBEH-
HOCTU KBAPTUPY U1 AOM, KOTOPbIE MOXHO OBMEHSITb Ha KOMMIEKC CoLMaribHOrO 0BCTyMBaHUS U eXEMECSYHbIE PEHTHbIE BbINNaTbI.

[inst co3nanms KOMAOPTHBIX YCIIOBMIA XM3HI MOXUIBIX JIIOAEN W YNyYLLEHUS UX kayecTsa B Benapycy B cambix pasnnyHbix cde-
paXx Kn3HeLesTeNbHOCTY OCYLLECTBIISIOTCS pasHo00pa3sHble Mepbl. Tak, MECTHbIMM OpraHaMi BITACT 3KOHOMUYECKN CTUMYTMPYIOTCS
CTPOUTENBCTBO U Pa3MeLLieHNe TOProBbiX 0GBEKTOB LLIArOBON AOCTYNHOCTH, B KOTOPbIX OGCIYXMBAOTCS B TOM YKCTIE NOXMIIbIE NHOAM.
B rpagocTponTenbHON AOKYMEHTaLMN 06s13aTeNbHO NpeaycMaTpuBaeTCs co3aaHne ceti 06bekToB Ans (uUanyeckn ocrnabrieHHbIX
WL, C Y4ETOM X BO3pacTa 1 (unu) 3abonesanmii (60NbHULbI, AOMa-UHTepHaTbI U T. f.). Kpome Toro, rocyapcTBo nocTeneHHo cTpe-
MUTCS NepeinTn Kk 6esbapbepHoit cpefe. C LieNbio 3aluTbl XUMWLLHBIX NpaB rpaxaaH 3akoHOAATeNbCTBOM NPeLyCMOTPEHo npeao-
CTaBJIeHue Mo 10roBOpPam HaiiMa XurblX NOMELLEHMIA CEMbsIM, B COCTABE KOTOPbIX MMEIOTCS NOXUITble rpaxaaHe, Mo X NMUCbMEHHOM
Mpocb6e KurblX NOMELLEHUA Ha HKHUX 3Taxax WUIu B JoMaXx, AMEtoLLMX NI TbI; PaBO NEHCUOHEPOB, COCTOSILLMX Ha YYeTe Hyxaato-
LMXCS B YNYYLIEHWM KUIMLLHBIX YCIIOBUMA, Ha MOMYYEHNE XMIOro NOMELLEHMS! COLMaNbHOTO NMONb30BaHNS.

B cTpaHe aeiicTBYyeT Takke c1McTeMA rocyaapCTBEHHOI aapecHoil coLManbHON MOMOLLYW, HanpaBreHHas Ha OkasaHWe BpeMeH-
HOIl MaTepuanbHoii NofaepXKkN ManoobecneyeHHbIM rpaxaaHam, B TOM YiCTe NOXWMbIM FI0AAM, KOTopasi NpeAocTaBnseTcs B BUAe
coumarbHbIX Nocobuit Ha NpuoGpeTeHe NPOMYKTOB NUTaHUs, NEKapCTBEHHbIX CPEACTB, OAEXMAb! W T. [., HA BHECEHWe NnaThl 3a
KUMULHO-KOMMYHarbHble YCryr 1 (Uni) NaThl 3a NoNb30BaHWe XuMbiM NOMeLLeHeM. B Lensix noaaepaHust Hagnexalyero ma-
TepUarbHOrO YPOBHS NOXMUIbIX MIOAEN 3aKkpenseHbl NbroThl MO HANOrooBNOXKEHWIO: LA AaHHOW KaTeropui ocBoboXaatoTes oT
MOLOXOMHOrO Hanora, Harora Ha HefJBYXMMOCTb, 3eMeNbHOTO Harora U fp.

OGpalyaeT Ha cebst BHMMaHKe npobriema OTHOCUTENBHO HM3KOrO MaTepuarbHoro obecneyeHinst NoxXUnbix moaen. Cyllectso-
BaHMe B HalleM obLiecTBe GeaHbIX M «OMyCTUBLLMXCS» IOAEN SBNAETCA Pe3ynbTaToM MMYLLECTBEHHOTO PacCroeHust OBLLEecTBa,
HE[OCTaTouHO 3hHEKTVBHOI PAbOTbI COLMANBHOI CUCTEMBI MO 3aLMTE HULLAIOWEr0 HACENEHUS 1 OfIHUM U3 NPU3HAKOB NpoLiecca
MapruHanusaumu. B noGoii cTpaHe faHHas kaTeropus nuL, GNn3Ko CBSI3aHHas C MPECTYMHOM Cpedoi, NoaBepraeTcs HeraTUBHOI
OLEHKe CO CTOPOHbI APYrvX COLManbHbIX FPyN, B CBA3M C YeM NPeofoneHne 6eJHOCTY MMEET BaXHewLee 3HaueHe. B KoHTeKcTe re-
POHTOMOrMYECKON MPECTYNHOCTM crpaBeanuBo MHeHne KO.M. AHTOHsHA: «[lonpoLLaitHNYeCTBY akTUBHO CrIOCOBCTBYHOT NCUXMUECKMe
pPacCTPOIACTBA, TPEBOXHOCTb U CTPaXM, KOTOPbIE XapakTepHbI MHBOMIOLMOHHOMY BO3pacTy. MHOMMM 13 TakiX HUALLEHCTBYIOLMX Ntofel
HY)XHa CoLManbHO-MCUXONOTMYECKas 1 lopUanYeckasi NOMOLLb, B MEPBYI0 04epeab TeM, KTO NoTepsin xunbe. Jns GonbLuIoi YacTh u3
HUX HEOBXOAMMbI LIEHTPbI COLMANbHO-NCUXONOMMYECKOM MOMOLLM, OBLLEXMTHUS, AHEBHbIE CTALMOHAPbI».

ocyaapcTBeHHble MexaHuambl NomoLLy Ge3fomHbIM B PecnyGninke Benapych ceityac cBOAATCA K OYHKLMOHMPOBAHMIO TOMBKO
10 LEHTPOB BPEMEHHOTO NPEeBbIBaHNS, K TOMY Xe [l 06palLeHIs B Tak1e YYpexaeHUs He0OX0AMMO Hannume perncTpaLm B ropoge
HaXOXOEHWs! LLeHTPa, YTO OrpaHWUYMBaET K HUM JOCTyn niofei. 1o HAaCTOSALLEro BPEMEHM He OnpefeneH U NpaBoBoii CTaTyC TaKUX
YYPEXOEHWUIA, NOCKOMbKY OTCYTCTBYET HOPMATMBHbI/A NPABOBO aKT, B KOTOPOM 3aKPENASNUChL Obl TOYHAs eAMHas CTPYKTYpa, LWTaT,
(hYHKLMM LLEHTPOB BpeMeHHOro NpebbiBaHMS. TUM OOBACHAETCS OTCYTCTBUE €ANHCTBA UMEIOLLMXCS NOAXOLOB B OCYLLECTBIIEHIM Ta-
KM LiEHTpami CBOel AesTenbHocTH. Hanpumep, ecniv B Morunese paspellaeTcsl HaxoxaeHue B LLEHTpe BpeMEHHOro npebbiaHust
NWLWb B HOYHOE BPEMS], LUTAT BKITIOYAET TOSBKO TPEX COTPYAHMKOB, TO TaKoii e LeHTP B MHCKe paBoTaeT KpyrnocyTouHo, ero wrat
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Bonblue, oxpaHy 0becrneynBaloT COTPYAHMKN OPraHoB BHYTPEHHUX Aen. Kpome Toro, cyliecTsyeT npobnema HegocTaTouHocTH u-
HaHCMPOBAaHWS LIEHTPOB BPEMEHHOTO NpebblBaHNs, MOCKOMbKY 32 MOMOLLbO B HUX 0BpaLLaTes nuua, BoobLLE He MMetoLLMe CPeacTB
K cywwecTBoBaHW0. COTPYOHMKN LieHTpa NpeaocTaBnsalT uM GecnnaTtHO MecTo NSt Hounera 1 OKasblBalT COLENCTBUE B NOMCKE
paboThl, MHPOPMUPYIOT O NOPSAKE BOCCTAHOBNEHNS YTPAUEHHbIX JOKYMEHTOB, OHAKO MOMyYeHWe HOBbIX JOKYMEHTOB — nnaTHas
ycnyra, KoTopas He BXOAUT B PacXO4Hylo YacTb BlopkeTa Takux yupexaeHuin. C y4eToM ykazaHHOro Heobxogumo yHUnLmMpoBaTh
npaBoBYI0 pernameHTaLmio paboTbl LEHTPOB BPEMEHHOTO NpebbiBaHNs B HALLEN CTpaHe.

cxoas M3 M3NOXKEHHOro, OTMETUM, YTO criedyeT M B AanbHeNweM ynyylwaTb YPOBEHb W Ka4eCTBO XU3HW NOXUMbIX NIOAEN,
pa3BMBaTb CUCTEMY COLMANbHOrO 06CHYXMBAHMS, PacLLMPSATL NepedeHb CoLMarnbHbIX YCYT, YTO ABMSETCS BEAYLLMM HanpaBneHu-
eMm obLLecounanbHoro npeaynpexaeH!s repoHToNorMyeckoil NpecTynHocTy. Monaraem 06s13aTenbHbIM HE TOMBKO BKITOYEHUE B 3Ty
paboTy rocyapCTBEHHbIX OpraHM3aLuii, HO M Pa3BUTUS YACTHOTO NapTHePCTBa B faHHOM cepe. Ocoboe BHUMaHWE Heobxoaumo
YAENsATb OAMHOKAM NOXUMbIM NLAM, NOXUMBIM fnLamM ¢ HebnarononyyHsIM1 coLManbHLIMU U (MNK) MaTepuansHO-6bITOBLIMM YCO-
BUSIMU JKU3HM, B OTHOLLIEHUW KOTOPbIX JOMKEH MCMONb30BaThCA BbISBUTENbHbINM NPUHLMN OKa3aHus noaaepxku. OThensHo cneayet
aKLEHTMPOBATb BHYMaHWe Ha TOM, 4TO CoLmanbHble CryxObl JOMKHbI COAENCTBOBATL B BbISBMEHAM NOXMUIbIX MWL, CKMOHHBIX K KpK-
MUHAMBHOMY W (M1W) BUKTUMHOMY MOBEAEHMIO, YTO, B CBOKO OYepesb, TpebyeT Takke CBOEBPEMEHHOM MH(OPMUPOBAHMS NPaBoOXpa-
HUTENbHbIX FOCYAaPCTBEHHbIX OPraHoB.

YK 343.79

M.I". FonoseHYyuk

MPOBNEMHBIE ACMNEKTbI YFONOBHO-NPABOBOW OLIEHKW MPOTUBOMPABHbIX AEAHUN,
COBEPLUAEMbIX NPY NPOBEAEHWW NPOLIEAYPbI NEPBUYHOI O PASMELLIEHWA TOKEHOB

B HacTosiLee Bpems NOBCEMECTHOE BHEAPEHIE MHEOPMALIMOHHO-KOMMYHIUKALIMOHHbBIX TEXHONOMA NPaKTUYeCKM BO BCE CEpbI
KU3HEOEATENBHOCTY MOBEKO 3@ COBOM BO3HMKHOBEHWE HOBBIX BIAOB 3KOHOMUYECKON AEATENBHOCTM, KOTOPbIE OCYLIECTBASIOTCS
VICKITOYMTENBHO B LMdpoBON MHEpOopMaLMoHHoI cpege. OfHUM 13 BULOB TaKoW AEATENLHOCTY SBMSOTCA ONepaLuu ¢ TOKEHaMM.

B cBsisu ¢ usnanmem [ekpera MpeanaeHta Pecnybnnku Benapycs ot 21 gekabps 2017 r. Ne 8 «O passutum LudpoBoit SKOHO-
Mukuy (nanee — [ekpet Ne 8) Bbina onpefeneHa v neranu3oBaHa AeATENbHOCTb, CBA3aHHAs C NPOBEAEHUEM OnepaLuii C TOKeHaMU.
B Benapycv BnagenbLiamu TOKEHOB MOTYT BbITb Kak (pu3nyeckue, Tak 1 IopuanIecKie nua, KOTopble, B YaCTHOCTM, MOTYT CO3AaBaTh
COBCTBEHHbIE TOKEHBI.

OTMeTUM, YTO BbIMYCK COOCTBEHHBIX TOKEHOB NS IOPUOMYECKMX NULL SABMSIETCA BaXHBIM NCTOYHUKOM (PUHAHCWUPOBaHWS, Mo-
Ny4YeHNst HBECTULMA. TOKEHbI HE TOMBKO MOTYT BbiTb MpoAaHbl MepBOHAYarnbHLIM MHBECTOPAM, BKNALAbIBAKLWMM Takum obpasom
CcpeacTBa B (pMHaHCUpOBaHWe AeATENbHOCTH IOPUANYECKOTO ML, HO W B MOCHEAYIOLIEM BO3MOXHbI NX Pa3MeLLEHNE Ha KpunTobup-
Xax v Toproens uMu. Mpu ycneLwHom KOTUPOBKe (TOProBre TOKeHaMM B pamkax Bupxm) MOXET CyLLECTBEHHO YBENUYUTLCS CTOMMOCTb
TaKOro TOKeHa, YT0, COOTBETCTBEHHO, YBENNUMT MPUTOK MHBECTULMN B AAHHY0 KOMNAHWH0. [11151 TOro 4tobbl 370 pean13oBathb, OpraHu-
3aLMs OCYLLECTBIISET TaK HasbiBaeMoe nepeuyHoe pasmelleHmne TokeHos (ICO, unu Initial Coin Offering, 1. e. nepauyHoe nybnuyHoe
pa3sMeLLEeHMe TOKEHOB), korga TOKEHbI MpeanaraloTcs MHBECTopaMm (1X NepBbIM BnagesnbLam).

B yuebHuke «Lincposoe npaso» W.E. MuxeeBoii onpegensietcs cywHocTb ICO, koTopas 3akntoyaeTcs B TOM, YTO OCYLLECT-
BNSETCS (PUHAHCMPOBAHWE TOrO UMW MHOTO MPOEKTa Yepes3 Co3aaHne HOBOW «LMpOBON BantoThl» (TOKEHA), koTopas obecneyunBaeT
€r0 HOBbIM MepBOHaYanbHbIM KanuTanom 1 nepebIMK Nokynatensmu. [oatomy, koraa npoMCXoauT pasMeLLeHe TOKEHa KOMNaHuu,
noboN KenaroLwmin MHBECTop, NPUobpeTas Takon TOKEH, OCYLLECTBNSET (PMHAHCUPOBAHME PUANYECKOrO LA (MK OnNpeLeneHHoro
HanpaBneHUs ero AeATENbHOCTH, ecri (OMHAHCMPOBAHWE NPUBIEKAETCS ANs KOHKPETHOTO MPOEKTa).

CerogHs faHHbIN BUL AEATENBHOCTY BbI3bIBAET MHTEPEC U Y NPEACTaBUTENEN KpUMMHANBLHOTO coobllecTBa. B poccuickux
JOKTPUHATbHBIX UCTOYHMKAX YKa3bIBAETCS, YTO MPOTMBOMNpPaBHbIe fesiHUS npy npoBegeHun npoueaypbl ICO B 0OCHOBHOM coBepLua-
toTcs B (DOpMe MOLUeHHMYecTBa. Tak, 3.M. XucamoBa ykasbliBaeT, 4YTO CyLIECTBYET Takoe MOLLIEHHUYECTBO, COBEPLUAEMOE NOCPEa-
cTBoM npoBseaeHus npoueaypsl ICO, kak |ICO-ak3uT-CckaM. Ha3saHWe faHHOrO TepMUMHA NPOUCXOANT OT aHMMUACKUX CMOB «3K3NUT»
(BbIXOA) U «CKaMy (MOLUEHHMYECTBO), T. €. TaKue AesHWS NpeacTaBnsioT Cobom Cyyam OCyLeCTBNEHNS MOLLEHHNYECTBA Ha CTaauM
BbIxoga 13 npoekra ICO.

TeM He MeHee HepeaKo NPOTUBOMPaBHbIE AESHIUS MOTYT COBEPLUATLCS He TOMBKO Ha MOCNEAHEN, HO 1 Ha NepBOHAYabHOM (CTagui
thopmmpoBanus ICO) cTagum unm B NpoLiecce peanuaauuy npoekTa. Tak, MHOTAa Ha HavanbHOM aTane pa3paboTumki akTBHO NpOaBH-
ratoT NPOEKT, BBOAS B 320Ny JeHne HBECTOPOB NyTeM MPEeLOCTaBNEHNS HELOCTOBEPHBIX CBEAEHUA O MPOEKTe 1 3aBEAOMO JIOXKHOIO
obeLLaHus orpoMHoi npubbinu. Kpome pa3paboTymkoB B JaHHOW NPECTYMHOM CXeMe MOryT BbITb 3a4eACTBOBaHbI U Apyrie nnua — valle
BCEro OpraHM3aTopbl M NepBOHaYarbHbIe MHBECTOPLI. [10CNe NpUBNEYEHNS 3HAYUTENBHOTO KOMMYECTBA NOCTYNIEHWIA 310YMbILLNEHHMKN
3abnpatoT BCe AEHEXHbIE CPeaCTBa U «ncye3aroT». CTOMMOCTB Xe CaMoro TOKeHa Pe3ko NagaeT, MHOTAA A0 HOMS, MOCKONBKY BbISCHSET-
CSl, 4TO B JaHHOM Criyyae 6bIno COBEpLUEHO MOLLEHHUYECTBO, BCIEACTBUE YEro MHBECTOPbI TEPSIOT BIIOKEHHbIE CPEACTBA.

B pamkax ICO Taicke BO3MOXHO (hopMMpOBaHME (PUHAHCOBbLIX MMpamug (KpUnTonupamma), OCHOBHBIMU CXEMaMi COBEPLLEHNS
KOTOpbIX SBMNSOTCA:

(PelKOBbI MaHWUHI — MHBECTOPaM COOBLLAKOTCS NOXHbIE CBEAEHUS O TOM, YTO ByAeT Co3faH HOBbI TOKEH, @ B JENCTBUTENb-
HOCTU MalHUHI HE OCYLLECTBNSETCS;

MHBECTULIMOHHbIE BIIOXEHMS — NEPBOHAYasbHO TOKEHbI PA3MELLAIOTCS MO «HOPMarbHOMY LiEHE, a NepBble BKNaaunku cTabunb-
HO MOMy4aloT BbICOKME AOXO0MbI, Aanee npu nocneayowmx 6onee 3HauMTENbHbIX BIIOXEHUSX CPEACTB OKa3blBAETCH HEBO3MOXHbIM
BbIBECTM €HBIM CO CYeTa, NOCMNe YEro AEATENbHOCTL KpMNToNMpamMmabl NPeKpaLLlaeTcs, a CPeACcTBa NOXMLLAKOTCS.
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